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OTyeT 3a (PMHAHCOBOTO CbCTOSIHNE

(NMpoabimKkeHue)
CobcTBeH KanuTan v nacuem MosicHeHue 30 oHn 31 pekemBpU
2023 2022
XWn. nBe. XWn. nBe.
CobcTBeH kanuTan
OcHoBeH kanutan 9 1810 1810
MpemuneH peseps 10 2 2
HepasnpeneneHa neyanba 1840 1498
O6wo cobcTBEH KanuTan 3 652 3310
Macueu
HeTekywiu nacuem
[bnrocpoyHn 3aemun 11 35697 35757
HeTekywu nacmemn 36 011 35757
TeKkywun nacuem
KpaTkocpo4yHu 3aemu 11 1249 1569
THProeCckn n Opyrn 3agbImKEHNs 12 2 329 1715
Mpuxogu 3a 6baeLwm nepuoan - -
Tekywm nacmemn 3578 3 284
O6wo nacuem 39 275 39 041
O6Lwwo cobcTBEH KanuTan u nacueun 42 927 42 351
Waroteun: NanbnHuTeneH gupekTop:
BYKKUINHIT BK EOOL Camup MyTuwes
Samir
Myumyunov
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Opyru pasxoaun
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duHaHCcoBU pasxoau

MN3BbHpeaHu pasxoam
Meuyan6al/(3ary6a) npeau AaHbLUM
Meuyan6al/(3ary6a) 3a roguMHaTta

Doxopa/(3ary6a) Ha akuusa:

OcHoBeH Joxo Ha akuus:
Mevan6a/(3aryba) oT npogbkaBaly 4ENHOCTU
o6uwo
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OTyerT 3a napunvyHUTE NOTOLUMN

OnepaTnBHa AeMHOCT

MocTbNNeHns OT KNNEHTH

MnawaHunsa Kbm gocTaB4MUN

MnawaHusa kbM NepcoHan u OCUrypuTenHU UHCTUTYLUK
MnateHn/Bb3cTaHOBEHM AaHBLIN

Opyrv  noctbnneHus/nnawanma ot
JenHocT

HeTeH napuyeH NOTOK OT NpoAbIPKaBaLLM AENHOCTH
HeTeH napu4eH NOTOK OT onepaTuBHa AeNHOCT

onepaTuBHa

MHBecTULMOHHA AeNHOCT

anID,OGVIBaHe Ha NHBECTULNOHHUN NMOTU

I'Ipop,a>|<6a Ha NHBECTULUNOHHN NMOTK - aBaHCU

HeteH napu4yeH NOToK OoT MHBeCTULMOHHA AeuHocT

®PurHaHCcoOBa AeUHOCT

MonyyeHun 3aemun

MnawaHusa no nonyyYeHn 3aemm

MnawaHnsa Ha Nuxeun

Opyrv nnawaxusa 3a duHaHcoBa AEVWHOCT — MnnaTeHu
OVBUOEHTU

HeTeH napuyeH noTok ot chmHaHCOBaA AENHOCT

HeTHa npomsiHa B Nnapu 1 Napu4HU eKBUBaNeHTH
Mapu 1 Napu4HU ekBMBarieHTU B Ha4anoTo Ha roguMHaTta
Mapu 1 napuyHM eKBMBaNeHTU B Kpasi Ha nepuoaa
Mapu ¥ Nnapu4HM eKBUBaNeHTU OT NpoAabilKaBalm
OEeNHOCTH
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[TosicHeHNA KbM OMHAHCOBUS OTYET

1. MpeameT Ha AeNHOCT

SOPYKOM ®OH MMOTW AOCUL] nma 3a ocHoBHa AeWHOCT: HabupaHe Ha cpeacTBa Ypes usgaBaHe
Ha LIEHHW KHWXXa M NocnenBallo MHBECTMpaHe Ha HabpaHuTe CpeacTBa B HEOBWKUMU UMOTU U BELLHU
npaBa BbpXy HEOABWKUMW MMOTM, M3BbPLUBAHE Ha CTPOeXM, nodobpeHuss u ob3aBexpaHe B
nocrnegHuTe, € Lien NpeaocTaBsaHETO MM 3a yrpaBrfieHue, OTAABaHETO MM NOoA HaeM, NU3WHE UK
apeHga w/vinv nocrnegpawarta um npogaxoba.

»LPOPYKOM ®OH[ NMOTWN” AOCUL], e akumoHepHO ApYyXECTBO CbC cneumanHa MHBECTULMOHHA Lien,
peructpupaHo B Penybnuka Bbnrapusa cbe ceganuiwie n agpec Ha ynpasneHue rp. Cesnveso yn.
CtedbaH lNewes 87.

,<POPYKOM oOHO MMOTW’ AACWULL e nybnuyHOo [OpyxecTBO M akuumMTe My ce TbpryBaT Ha
“Bwnrapcka ®oHgosa bopca — Codua” A[l. BopcosusaT kog Ha gpyxectsoTo e 6FN, ISIN..

OpyXecTBOTO Cce ynpaBnsiBa No egHocTeneHHa dopma Ha ynpaBrieHue, CbrfiacHO U3UCKBaHWSATA Ha
30CHUL. CbBeTa Ha aMpekTopuTe € B CbCTas:

Camup MiomioHoB MyTuweB — npegcenaren Ha CbBeTa Ha QUPEKTOPUTE U U3MBbIHUTENEH AMPEKTOP
Meta BoHyeBa MBaHOBa — 3amecTHUK-NpeaceaaTen Ha CbBeTa Ha gupeKTopuTe

Cupwma MnueBa ATaHacoBa — 4rieH Ha CbBeTa Ha AUPEKTOpUTE

[pyxecTBOTO ce ynpasnsiBa U npeacTaBnsiBa ot N3NbnHUTENHNUS UPEKTOP

B [pyxecTBOTO PyHKUMOHMPA OOUTEH KOMUTET.

Kbm 30.06.2023 r. uma 4eTupu nuua Ha TpygoB 4OroBop.

2. OcHoBa 3a u3roTesiHe Ha (puHaHCOBUA OTYeT

®PuHaHCcoBMAT OT4eT Ha [pyKecTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapogHuTe cTaHdapTy 3a
dmHaHcoBOo oTuyutaHe (MC®O), paspaboteHn u nybnukyBaHun oT CbBeTa MO MeXAyHapoaHU
cueTtoBoaHu ctaHgapT (CMCC) u npuetu ot EBponenckua cbiod (MCPO, npuetn ot EC). Mo cmucbna
Ha naparpad 1, Todka 8 oT JonbnHuUTENHWUTE pa3nopeadu Ha 3akoHa 3a CHETOBOACTBOTO, NPUIOXUM
B bbnrapusa, tepmuHbT ,MC®O, npuetn ot EC* npegcrasnssat MexayHapoaHWTE CYETOBOOHU
ctaHgaptu (MCC), npuetn B cboTtBeTcTBME ¢ PernameHT (EO) 1606/2002 Ha EBponelickus napriaMeHT
n Ha CbBeTa.

®dVHaAHCOBUMAT OTYET € CbCTaBeH B ObNrapckum neBa, KOETO e dyHKUMOHanHaTta BanyTa Ha
OpyxecTBoTO. BCUYKM CyMn ca npefcTaBeHn B XUNsian NeBa (Xun. nB.) (BKMIOYMTENHO CpaBHUTENHATA
nHpopmaums 3a 2022 r.), OCBEH ako He € MOCOYEHO ApYro.

P1KOBOACTBOTO HOCU OTFOBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacTtaBsaHe Ha I/IHC*)OpMaLI.I/IFlTa
B HacToALnA (*)I/IHaHCOB OoT4yerT.

Toau (bI/IHaHCOB OTHeT € nHamsmayaneH.
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3. MpomeHu B cyeTOBOAHATA NONMUTUKA

3.1. HoBwu cTtangaptn, nsmeHeHms n passcHeHus kbM MC®O, konto ca Bnesnu B cvuna ot 1
aHyapu 2018 r.

e MC®O 9 duHaHCcOBM MHCTPYMEHTH, B cuna oT 1 sHyapu 2018r. 1 npoustTnyalLm oT ToBa
nameHenns Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 1 39, MC®0O 1, 2, 3,4,5,7 1
13, PassacHenuna 2, 5, 10, 12, 16 n 19 Ha KPMC®O n PassacHeHune 27 Ha NKP.
MC®O 9 duHaHcoBM MHCTpymMeHTU 3ameHs MCC 39 ®uHaHCOBU WMHCTPYMEHTU: Mpu3HaBaHE U
oueHsBaHe u oTMeHst PassicHeHne 9 Ha KPMC®O, kato yctaHOBSABa NpUHLUUNAN, NpaBunia n Kputepum
3a knacudukaums N oueHka Ha (OUHAHCOBUTE akTWUBM, BKMN. XMOpuOHUTE OOroBOpu. Ton BbBexAa
usnckeaHe knacudukaumata Ha nHaHCoBUTE akTuBM Aa 6baa npaBeHa Ha 6asa Gu3Hec mogena Ha
nNpeanpuaTUeTO 3a TAXHOTO yrpaBrneHne U Ha XapakTepUCTUKUTE Ha OOroOBOPEHUTE MapuUyHM NOTOLM
Ha CbOTBETHWUTE akTMBMW, KaTO Ce BbBeXAaT ABE OCHOBHM FPYyNM W pecn. Tuna OUEHKNM — Mo
amopTuaupyema 1 no cnpaesegnmea cToMHocT. C BnmM3aHeTo B cuna Ha MCPO 9 ot 01 siHyapm 2018 T.
ce enuMMHKMpaT cbllecTByBalLMTe nNpean kateropun B MCC 39:1. MIHBecTMLMM, ObpXXaHW 00 Nagex, 2.
3aemu n B3emaHusa 1 3. PUHaHCOBM aKTMBW Ha pPasnorioXeHne 3a npogaxoba.
Mpu npunaradeTo Ha MCPO 9 [pyxeCcTBOTO € N3non3sano npexogHoTo obnekdeHme n e nsbparno ga
He npensyncnsaBa NpeaxoaHn Nepuoau.
MpunaraHeto Ha MC®O 9 HAmMa 3HaUUM edeKT BbpXY rHaHcoBMTe My oTtyeTu. Knacudukauusarta u
OLEeHsABaHETO Ha (PUHAHCOBUTE WMHCTPYMEHTU Ha [pyXeCcTBOTO HEe Ce MNPOMEHAT CbLUECTBEHO B
ycnosusaTa Ha MC®O 9, nopagm xapaktepa Ha AenHOCTTa Ha [pyXecTBOTO U BMAoBeTe (PUHAHCOBU
WHCTPYMEHTU, C KOUTO TO pasnonara. Ha 6a3a Ha 6u3Hec mogena Ha [pyXeCTBOTO 3a ynpaBneHue Ha
(PUHAHCOBUTE aKTMBU W XapaKTEPUCTUKUTE Ha MpousTMyalmTe [AOroOBOPHW MNapU4YHU MOTOLM,
PBKOBOACTBOTO € NPUENO Aa Krnacudguumpa hMHaHCOBUTE akTUBM OCHOBHO B KaTteropusaTa ,OnHaHCcoBM
aKTMBM, OLIEHsIBAHWN NO aMOpTu3upaHa cToMHOCT . EdekTbT oT npunaraHeto Ha MCPO 9, nogxoaa u
npeknacudukauumntTe ca onoBecTteHn B nosicHeHne 4.5. B vact ,lMpexoabT ot MCC 39 dunaHacoswu
WMHCTpyMeHTU: MNMpunsHaBaHe n oueHsiBaHe kbM MCPO 9 OnHaHCOBU MHCTPYMEHTU"
MogenbT Ha obesueHka B MCPO 9 sameHs mogena Ha ,Bb3HUKHanara 3aryba“ B8 MCC 39 c mogen Ha
,O04aKBaHa kpeduTHa 3aryba“, KoeTo 03Ha4yaBa, Ye HsiMa a € HYXXHO Aa uma cbbutre, CBbpP3aHO CbC
3aryba npeau ga ce npu3Hae obesueHka. Ha 6asata Ha u3BbpueHuTe kbM 01 aHyapu 2018 r.
N34YMCNEHNST HA OYaKBaAHUTE KpeauTHU 3arybu Ha (oMHaAHCOBUTE akTUBM PHLKOBOACTBOTO € HanpaBumio
npeLeHKa, Ye HAMa CbLLEeCTBEH e(hEKT KAaKTO BbPXY CTOMHOCTTA Ha (OUHAHCOBUTE aKTUBW, Taka N BbpXy
CTOMHOCTTa Ha HaTpynaHuTe neyanbu/3arybu B Ha4anoTo Ha OTY4EeTHUA Nnepmnoa. EekTsT e onosecTteH
B nosicHeHue 4.5. B yact ,[MpexoabT oT MCC 39 ®dunaHacosu MHCTpymeHTn MNMprnsHaBaHe n OLeHsiIBaHe
kbM MC®O 9 drnHaHCOBM MHCTPYMEHTUN®

e MC®O 15 Npuxoam no goroBopu ¢ kKNMeHTK, B cuna ot 01 aHyapu 2018r. n npomsTuyaLim ot
ToBa nameHenms Ha MC®0O 1,3 mn 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 n 40,
PassacHeHne 12 Ha KPMC®O u PasacHeHus 27 n 32 Ha NKP .

o [loscHeHusa kbm MC®O 15 lNprxoam No AOroBopU C KNUEHTH

MC®O 15 lNpuxoam no AOroBopu C KNMEHTU 1 NosiCHeHUsiTa kbM CTaHAapTa, e U3uAno HOB CTaHaapT.
Ton BbBEXAA LUSANOCTEH KOMMSIEKC OT NPUHLMMNW, NpaBmia U NoAX04M 3a NPU3HABAHETO, OTYMTAHETO U
OMOBECTSIBAHETO Ha MHOPMaLUsa OTHOCHO BuAa, cymarta, Nepuoaa U HeCUrypHOCTMTE BbB Bpb3Ka C
npuxoguTe U Napu4HUTE NOTOLM, NPOU3XOXKAALUM OT JOroBOpPU C KOHTpareHTW. CTaHOoapTbT 3aMeHst
JencrBalmTe 40 TO3M MOMEHT CTaHA4apTW CBbP3aHM C NpU3HaBaHETO Ha npuxogu, ocHoBHo MCC 18
n MCC 11, PasscHeHusa 13,15 n 18 Ha KPMC®PO n PassacHeHne 31 Ha NMKP. BogewmsaTt npuHumn Ha
HOBMSI CTaHOApPT € B Cb34aBaHETO Ha MoAen OT CTbIKN, YPe3 KOMTO onpeaensHeTo Ha NapameTpuTe U
BPEMETO Ha NpUXoda ca CbU3MEPUMU CMPSIMO 3adbiMKEHWETO Ha BCsika OT CTpaHUTe Mo caenkaTa
nomexay nm. KnoyoBnte KOMMOHEHTU Ca: @) LOrOBOPU C KITMEHTU C TbProBCKa CbLUHOCT M OLIEHKa Ha
BEPOATHOCTTa 3a CbOMpaHe Ha [OroBOpPEHUTE CyMM OT CTpaHa Ha MpegnpuaTMeTo CbIfacHo
YCNOBUATa Ha JafeHuns JoroBop; 0) ngeHTnduumpaHe Ha OTAENHUTE 3a4bIDKEHUS 32 U3MbITHEHME MO
[0roBopa 3a CTOKU UMW YCIYTX - pa3rpaHnyMMOoCT OT OCTaHanuTe NoeTu aHraXMMeHTU No AOoroeopa,
OT KOWUTO KIMMEHTBT OM 4epnun M3rogu; B) onpedensiHe Ha LeHa Ha onepauusta — cymarta, KosTo
npeanpusiTETO O4YakBa, Ye MMa NpaBo Aa Nofy4dn cpeLly NPeXBbPISHETO HA CbOTBETHATA CTOKa MIK
ycnyra KbM KnuMeHTa — ocoOeHO BHMMaHue ce OTAenst Ha MPOMEHSIMBMS KOMIMOHEHT B LeHaTa,
(PMHAHCOBMSA KOMMOHEHT, KAKTO M HA KOMMOHEHTA, NoflydaBaH B HaTypa; I) pasnpegenieHme Ha LeHaTta
Ha onepauuaTa Mexay oTAeNHUTE 3adbIDKEHWUst 3@ M3MbIIHEHME NO JoroBopa — obuyariHo Ha Gasa
caMocTosITenHaTa npogaxHa LieHa Ha BCEKU KOMMOHEHT; U ) MOMEHTBLT UK NEPUOLBLT Ha NpU3HaBaHe
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Ha npuxoda — MpuW YCMELWHOTO U3MbIIHEHUE Ha 3aabiKeHWe No AO0roBop upes TpaHcdepupaHe Ha
KOHTporna Bbpxy obelaHaTa cToka unm ycnyra, 6uno To B JafeH MOMEHT Unu 3a onpeeneH nepuos
BbB BpemeTo. CTaHaapTbT [JOnycka KakTo MbMHO PEeTPOCMNEKTUBHO MNPUMNOXEHUEe, Taka W
MoOuMUMPaHO PETPOCNEKTUBHO MPUIOXEHWE, OT HayanoTo Ha TeKyluWs OT4YeTeH nepuop, C
onpeferneHn OMoBecTABaHUS 3a npeaxogHuTe nepvogun. CTanHOapTbT BKOYBA OOLIMPHU HOBU
N3MCKBaHMS 3a ONOBECTSIBAHE.
[pyXecTBOTO € U3BbPLIWMO Nperneq Ha OrOBOPUTE CU C KIMMEHTW M € HanpaBuio MpeueHka, ye
nMbpBOHa4YanHoTo npunaraHe Ha MC®O 15 HAMa edpekT Bbpxy (PUHAHCOBU OTYETU HA OPY>KECTBOTO.
MOMEHTBT Ha npusHaBaHe M OLEHSIBAHETO Ha MPUXOAMTE Ha APYXEeCTBOTO He ce o4yakBa fa ce
NPOMEHST CbLLEeCTBEHO B ycrosusta Ha MCPO 15, nopaaum xapaktepa Ha AeNHOCTTa Ha OPY>KECTBOTO
W B1aoBeTE NpUXoan, KOUTO TO reHepupa.
o UsmeHeHusi 8 MC®O 2 ,[lnawaHe Ha 6a3ama Ha akyuu” (uameHeH) e cuna om 1 aHyapu
2018 a., npuem om EC
N3ameHeHmneTo nosicHsiBa 6a3aTta 3a oueHsIBaHe Ha cAenkM Ha Basarta Ha akuun, ypexagaHu ¢ NapuydHun
cpencTBa M Ypes n3gaBaHe Ha MHCTPYMEHTU Ha COOCTBEHMSA KanuTtar, KakTo U CHETOBOAHOTO
OoTYMTaHe Ha NPOMEHM Ha Bb3HArpaXKAeHNeTOo OT NPeAoCTaBsiHeE Ha NapuyHK CpeacTBa B M3faBaHe
Ha MHCTPYMEHTU Ha cOOCTBEHNS KanuTan.

e  U3smeHeHus 8 MC®O 4 ,3acmpaxoesamenHu 0o2oeopu” (uameHeH) 8 cuna om 1 sHyapu 2018

e., npuem om EC
Tes3n nameHeHus ca BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 ,dnHaHCOBM MHCTPYMEHTU” 1 BbBeXaaT
OBa noaxoaa, pasnuyHy oT MbJIHOTO NpuaraHe Ha cTtaHgapTa, a UMEHHO:

v/ noaxopn Ha NpUNoKpuBaHe — ApyXecTBaTta, KOMTO 13gaBaT 3acTpaxoBaTesiHu A0roBopu, Morat
da npeknacudmumpat oT nedanbata wnu 3arybata B gpyr BceobxBaTeH goxon cymara,
nonyyeHa kato nevan6a unu 3aryba B Kpasi Ha OTYETHUS NEPUOA 3a oNpedeneHnTe 3a uenTta
bMHaAHCOBM aKTMBM, KOSATO € TakaBa, kakBaTo Ou Guna, ako 3acTpaxoBaTensiT € MpUIoXun
MCC 39 ,®nHaHCOBM MHCTPYMEHTU: Npu3HaBaHe n OueHsBaHe" KbM onpegeneHuTe 3a uenta
(hMHaAHCOBMW aKTMBY; 1

v/ BpPEMEHHO ocBOOOXaaBaHe - NpaBo Ha n3bop 3a BpeMeHHO ocBobOXaaBaHe OT npuraraHeTo
Ha MC®O 9 pgo 2021 r. 3a ApyxecTBa, 44MATO AEVHOCT € MNpPeavMMHO CBbp3aHa CbC
3acTpaxoBaHe. [lpyxecTBaTa, KOMTO oTnaraT npunaraHeto Ha MC®O 9, npoabmkasaT
npunaraHeTo Ha CbLLECTBYBaLLUTE U3UCKBAHMS 3a (PUHAHCOBU UHCTPYMEHTU cbrnacHo MCC
39 ,®duHaHCOBU MHCTPYMEHTU: Npu3HaBaHe n OueHsiBaHe".

o UsmeHeHusi 8 MCC 40 “UIneecmuyuoHHu umomu” (UdmeHeH) — TpaHcghep Ha UHBECMULUUOHHU
umomu e cuna om 1 aHyapu 2018 a., npuem om EC
N3ameHeHMeTo NosicHsABa, Ye TpaHcdep OT U KbM UHBECTULIMOHHN UMOTK MOXe [a Ce U3BbpLUN,
CaMO ako MMa NpoMsiHa B M3MOM3BaHETO Ha MMOTUTE, KOATO Ce ObMKM Ha 06CTOSATENCTBOTO
Janu Tesn MMoTK 3ano4vsaT Unu cnupart ga OTroBapAaT Ha AePUHULMUATA 3@ UHBECTULIMOHEH
NUMOT.

o  KPMC®O 22 “Cdenku u agaHcosu rnnauw,aHus 8 4yxxoecmpaHHa easiyma” e cuna om 1 sHyapu
2018 e., npuem om EC
PassicHeHMeTO JaBa HacoKM Kak [a ce OoTYaTaT aBaHCOBM MOCTBLMMEHUSA WM MNnawaHus
CbOTBETHO Ha HEMaPWUYHWU aKTUBU UMW HEMAPWYHW NacuBM Npeaun ApYXeCTBOTO Aa e Npu3Harno
CBbp3aHuA C TAX aKTUB, pa3xod unv npuxoAd. [latata Ha cgenkarta 3a LenvTe Ha onpeaensiHe
Ha 0OMeHHUsI Kypc e gaTaTa Ha MbpPBOHAYaNHOTO NpeannallaHe 3a HenapuyeH akTMB UK 3a
nacuB Mo OTCPOYEHM MPUXOAUN. AKO MMa HSIKOMKO aBaHCOBW MiallaHunst Un NocTbNeHus, 3a
BCSIKO OTAENHO NriallaHe ce onpeens gaTta Ha caernkara.

FoduwHu nodobpeHust Ha Yukbiia Ha cmaHdapmume Ha MC®O 3a nepuoda 2014-2016 ., e
cuna om 1 siHyapu 2018 a., npuemu om EC

e MC®O 1 “llpunazaHe 3a nbpsu nMbm Ha MCQ®O” — [lpemMaxBaHe Ha KpPaTKOCPOYHUTE
ocBoOOXOaBaHMsA 3a npegnpuaTusi, Kouto npunarat 3a nbpBu NbT MCPO, OTHOCHO
npemmnHasaHe kbM MCPO 7, MCC 19 n MC®O 10, konto Beye He ca NPUNOXKUMMN.

e MCC 28 “MHeecmuuyuu e acouyuupaHu U cbemecmHu npednpusmus” — OueHsBaHe Ha
acouumMpaHo WuNM CbBMECTHO MpeanpusTue no CchnpaBeAnvMBa CTOMHOCT. W3meHeHneTo
NosiCHsABa, Ye M30OopBLT OT CTpaHa Ha OpraHn3auun C PUCKOB KanuTar, CbBMECTHU OHAO0BE,
TPBCTOBE U NOAOOHM OpraHM3auumn ga oueHsIBaT MHBECTULMUTE B aCOLMMPaHN TN CbBMECTHU
npeanpusTUs MO cnpaBegnuBa CTOMHOCT npe3 neyanbata wnu 3arybata cnegBa ga ce
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M3BBbPLLBA OTAENHO 33 BCAKO acoLMUPaHO UMM CbBMECTHO MpeanpusaThe Npu mbpBoHaYanHo
npusHaBsaHe.

3.2 CmaHOapmu, usMeHeHUsI U pa3siCHeHusi, koumo ca u3dadeHu om CMCC u ca npuemu om
Esporielicku cbto3, HO 8Ce owe He ca efie3qiu 8 cuna u He ce rpusazam om rfo-paHHa 0ama om
Lpyxecmeomo

MC®O 16 JluzuHe(s cuna 3a 200uwHU nepuodu, 3anoysawu Ha unu cned 01.01.2019 a.).
To3n crtaHgapT € C uM3uaAno NpoMeHeHa KoHuenuusi. ToW BbBexAda HOBM NPUHUMAKM 33
npusHaBaHe, N3MepBaHe U NpeacTaBsiHe Ha NM3UHMU C Len Aa OCurypym no-A40CTOBEPHO U
afjeKkBaTHO MNpeAcTaBsHEe Ha Te3uW CAerfkM KakTo 3a Nu3nHrononyyaTtensd, Taka W 3a
nnsunHrogatens. CTaHaapThbT LWe 3aMeHu eNcTBaLLmMs 40 TO3M MOMEHT CTaHOapT 3a OTYnuTaHe
Ha nu3uHr - MCC 17. BogelwmaTt npmMHUMN Ha HOBUSI CTaHAApT € BbBeXAaHeToO Ha eAHOTUMNEH
Mogen npu OTYUTAHETO Ha BCWUYKM JIM3MHIOBM [OrOBOPM, C  HAKOM  U3KITHOYEHMUS.
OnpegeneHneTo 3a NU3NHI ce POoKycrpa BbpXy NMOHATMETO 3a KOHTpOor, n3non3saHo 8 MCOO
10 1 MC®O 15. BbBexpgaT ce HOBM M3UCKBAHMSA 3a MpeAcTaBsiHe M ornoBecTsiBaHe. [lpu
nM3nHronony4aTenuTe ce NpeaBwxaa 3a BCUYKW NIN3VHIM C MPOOBIMKUTENHOCT noBeye oT 12
Meceua [a ce npusHaBa akTUB ,NPaBo Ha MON3BaHe”, KOMTO e ce amopTuaMpa 3a nepuoaa
Ha JOroBopa, M pecneKkTMBHO, LLie Ce OTYMTa 3aabIDKeHne no Te3u gorosopu. lNpeasugeHn ca
U3KIMIOYEHUA 3a KPaTKOCPOYHU NIU3UHIN U TakMBa C HE3HaYUTEeNHa CTOMHOCT. ToBa U3KIYeHNe
MOXe pga Obge npunoXeHo camMo OT  nuauHrononydatenure. OTyutaHeTo npwm
nu3vHrogaTenuTe He ce NPOMEHS MO CbLUECTBO, HO € Bb3MOXHO a HAacTbMNSAT OCHOBaHMS 3a
npeknacudmrkauus.

OenctButenHoTo BnusHMe oT npunaraHeto Ha MC®O 16 Bbpxy puHaHCcOBUTE OT4YETU 3a
nepuoda Ha MbpBO MpunaraHe we 3aBuMCKM OT ObOeluy MKOHOMWYECKU YCIOBUWS, NUXBEHU
npoueHTn kbm 01.01.2019 r.

PbHKOBOACTBOTO € B MPOLIEC Ha OLeHsIBaHe Ha edbekTa OT NpuraraHeTo Ha cTaHgapTa.

U3meHeHuss Ha MC®O 9 ,@uHaHcosu uHcmpymeHmu” (usmeHeH) — [lpednnawaHusi ¢
ompuuyamersiHo KomrieHcupaHe, 8 cuna om 1 sHyapu 2019 e., npuem om EC

N3ameHeHusATa gaBaT Bb3MOXHOCT Ha ApyXecTBaTa fa oueHsiBaT onpefeneHu uHaHCcoBMU
aKTUBW, KOMTO MoraT Aa 6baaTt M3nnaTeHn NpeAcpodHO C OTPULATENHO KOMMEHCUpaHe, no
cnpaBefiMBa CTOMHOCT B Apyrusi BceobxBaTeH A0X04 BMECTO B nevantarta nnum 3arybara.

3.3 CmaHOapmu, U3MeHeHUs U pa3siCHEHUS, KoUumo KbM omyYyemHama 0ama ca uszdadeHu om CMCC,
HO s8ce ouje He ca 000bpeHU 3a npunazaHe om EeponelicKu Cbr3 U CbOMBEMHO He ca 83emu npedsud
rpu U320mMesIHemMo Ha Hacmosiuusi huHaHCo8 omyem

MC®O 14 ,0mcpoyeHu cMmemku rpu peaynupaHu yeHu” e cuna om 1 aHyapu 2016 e., ece owie
He e npuem om EC

MC®O 14 nossonsiBa Ha ApyxXecTBa, npunarawy 3a nbpeu nbT MCOO, pa npogbixkart
Npu3HaBaHETO Ha CyMW, CBbP3aHN C perynmpaHun LeHu B CbOTBETCTBME C U3NCKBAHMATA Ha
TAXHaTa npeguvHa cyeToBogHa 6asa, korato npunarat MC®O. C uen nogobpsiBaHe Ha
CbMNOCTaBMMOCTTa C OTYETM Ha APYXecTBa, kouto Bede npunarat MCP®O n He npuaHaBat
TakvMBa CymW, CTaHOapTbT M3NCKBa Aa ObAe NpefcTaBeH OTAENHO edekTa OT perynvpaHuTe
LeHMN.

MC®O 17 ,3acmpaxosamernHu dozoeopu” e cuna om 1 ssHyapu 2021 2., ece ouje He e npuem
omEC

MC®O 17 e nybnukyBaH npe3 mar 2017 r. n 3amectea MCPO 4 3acTpaxoBaTenHu SOroOBOPMW.
Ton wn3nckBa npunaraHeTo Ha MOAENn 3a TEeKylWO OLeHsiBaHe, Korato MpeueHKuTe ce
npepasrnexagar npe3 BCekn 0T4eTeH nepmogd. [loroBopute ca OLEHsIBaT, KaTo Ce M3MNos3ear:

- OUCKOHTMPaHW NapuyHN NOTOLM C NMpEeTErneHn BePoSATHOCTU

- N3pNYHa KOpPEKLUUS 3a PUCK, U1

- HanbaBka 3a LOroBOPEHMW yCryru, NpefcTaBnsiBalla HepeanuavpaHaTta nevanba no
[0roBopa, KosiTo ce npuaHaBa KaTo npuxon npes nepuoaa Ha nokpuTue.

CtaHgapTbT no3Bonsisa M3dop nNpu NpMs3HaBaHETO Ha NMPOMEHM B HOpMaTa Ha AUCKOHTUpaHe
unu B neyan6arta unm 3arybarta, unu B apyrust BceobxsaTeH AOXOA.

HoBute npaBuna Lie ce oTpasAT Ha PUHAHCOBUTE OTYETU U HA OCHOBHUTE MOKasaTenu Ha
BCUYKUN OPYXECTBA, KOUTO M3gaBaTt 3acTpaxoBaTellHM JOrOBOPM.
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o UsmeHeHus Ha MCC 19 ,[oxodu Ha Haemu nuua“ (usmeHeH) — [IpomsHa & nnaHa,
ChKpawasaHe usu ypexaoaHe - 8 cura om 1 sHyapu 2019 e., ece owe He e npuem om EC
Te3n nameHeHust nanckear [pyxecTBoOTO fa:

- [a V3Mnon3Ba akTyanManpaHm JOMyCKaHus, 3a Aa Onpeaeniv pasxoguTe 3a TeKyLl CTax
N HETHWS NTIMXBEH NPOLIEHT 3a ocTaTbKa OT Nepuoda crnef U3MeHeHNeTo, CbKpalllaBaHeTo unm
YPEXOAHETO Ha NraHa; u

- npu3Haea B neyan6arta unu 3arybaTa kaTto 4acT OT pa3xoauTe 3a MuHan TpyaoB CTax
unn nevanba unu 3aryba oT CETLNIMEHT BCSKO HamareHue Ha M3NULIbKa, JOpW ako To3u
n3NUWbLK He e Bun NpusHaT npeau nopaan Bb3AeNCTBUETO Ha TaBaHa Ha akTuBea.

e UsmeHeHus Ha MCC 28 ,MHeecmuuuu 6 acouuupaHu npednpusmusi U CbBMECMHU
npednpusmus” (usmeHeH) — [bn20ocpoYyHU yyacmus 8 acoyuupaHu U CbBMECMHU
npednpusimusi e cuna om 1 gHyapu 2019 e., ece owe He e npuem om EC
M3meHeHMEeTO nosicHsIBa, Ye [OpyxecTBaTa crnegBa Aa OTyMTaT AbJITOCPOYHU y4vacTusi B
acouMmMpaHn U CbBMECTHM MpeanpusaTis, 3a KOUTO He ce npunara MeToabT Ha coBCTBEHUS
KanuTarn, CbrnacHo nauckesaHmaTa Ha MCOO 9.

o  KPMC®O 23 “HecueypHocm OmMHOCHO omyumaHemo Ha OaHbK ebpxy doxoda” & cuna om 1
saHyapu 2019 e., sce owje He e npuem om EC
Pa3sicHeHVMeTO [aBa HacokM kak Jda ce npwnaraT u3uckBaHuata Ha MCC 12 oTHocHO
npu3HaBaHe M OLEHsIBaHe, KOrato MMa HECUIypHOCT OTHOCHO OTYMTaHETO Ha AaHbK BbpXY
poxopna.

roduwHu nodobpeHusi Ha MC®O 2015-2017 a., 8 cuna om 1 sHyapu 2019 e., 8ce ouje He ca
npuemu om EC

Tesn nsmeHeHusa BKMOYBAT HE3HAYUTENHM NPOMEHN B:

. MC®O 3 "BusHec kombuHaumun" - OpyxecTBOTO MpeoLeHsBa NPeavLIHnS cu Asn B
CbBMECTHO KOHTpOMnuMpaHa AeNHOCT, KoraTo npngobre KOHTPOn BbpXy AEMHOCTTA.

. MC®O 11 "CbBMECTHU NpeanpuaTUA " - PYXECTBOTO He NpeoLieHsiBa NpeanLlHns Cu
09N B CbBMECTHO KOHTpONMpaHa OEeNHOCT, KoraTo npuaobune CbBMECTEH KOHTPON BbPXY
JenHocTTa.

. MCC 12 "OaHbum Bbpxy goxoaa" - ApYKeCTBOTO OTYMUTa BCUYKM JaHBYHM Nocrneamum
OT NnawiaHnsaTa Ha AMBUOEHTU NO CbLUMS HAYMH KaKTO caMuTe TSX.

. MCC 23 "Pa3xogu no 3aemu" - Opy>XeCTBOTO TpeTupa KaTo 4acT OoT obLimTe 3aemm
BCEKM 3aeM MbpBOHA4YanHO B3eT 3a pas3paboTBaHe Ha akTUB, KoraTo akTUBBLT € FOTOB 3a
nnaHmpaHaTa ynotpeba unu npogaxoba.

4, CyeTOoBOAHA NONUTHKA

4.1. OOWM nonoxeHus

Han-sHaunmute cYeTOBOOHW MOMUTUKK, MpuUnaraHn Mpu WU3roTBAHETO Ha TO3WM WHAMBMAYaneH
hMHaHCOB OTYeT, ca NpeacTaBeHu No-4ony.

MpuHUMN-NnpeanonoxeHue 3a AeNCTBaLLO NpeanpusaTue

MPVHUMMTBT-NPeanosioKeHne 3a [AeUCTBallo npeanpusitue e yHAaMeHTaneH MpUHLMA  Npu
U3roTBSIHETO Ha (pMHaHCcoBMTE oOTYeTW. CbrNacHO MpUHUMNA-NPEeANoNoXKeHe 3a [AeUCTBaLLo
npeanpusitue, NpeanpusiTUETo OBUKHOBEHO Ce pasrnexaa kaTo MpoAbiKaBallo AelHocTTa cu B
obo3pumo 6baelle 6e3 HamepeHMe WM HeoBXOAUMOCT OT NWKBUAALMS, NPEeyCcTaHOBsIBAHE Ha
cTonaHckata [eWHOCT WNU TbpPCeHe Ha 3almTa OT KpeauTopute, BCNEACTBME Ha CbllecTByBallu
3aKOHW UMW ApYrk HOpMaTWBHU pa3nopenbu. CboTBETHO, aKTUBUTE U NacuBUTe ce oTYuTaT Ha Gasa
BBb3MOXHOCTTa Ha NPeAnpuUSTUETO ia peanuaupa akTMBMTE U a Ypeau NacuBuTe CUM B HOPMarHusi Xog,
Ha 6usHeca. lNpu oueHkaTa 3a ToBa Aanu NpuHUUNa-npeanonoXeHWe 3a AelcTeallo nNpeanpustue e
YMEeCTeH, pbKOBOACTBOTO B3eMa MpeaBui usanata HanmuyHa uHgopmaums 3a 0603pumoTo 6baele,
KosiTO 06XBallia NMoHe, HO He Ce orpaHn4yaBa caMo [0, ABaHajeceTTe Mecela OT Kpasi Ha OTYETHUS
nepvoga.
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OUHAHCOBUAT OTYET € MU3rOoTBEH npu cnasBaHe Ha nNpuHUUNnUTEe 3a oueHABaHe Ha BCUYKM BMOOBE
aKkTMBKM, Nacuem, Npuxoam u pasxoamn cernacHo MC®O. basuTte 3a oueHka ca onoBecTeHn noapobHo
No-HaTaThbK B cHeTOBOAHATA NOJINTUKA KbM MHOUBUAOYAINHUA (bVIHaHCOB oT4erT.

CnepnBa ga ce otbenexu, ve npn n3roTtBAHETO Ha npencrtaBeHusA (bVIHaHCOB OTHEeT Ca unanon3BaHn
C4YeToOBOOHWM OUEHKN N OoMnyCKaHUA. B'bl'lpeKl/I 4ye Te Cca 683MpaHVI Ha Mchopmau,m:l, npegocraBeHa Ha
PBKOBOACTBOTO KbM AaTtaTta Ha U3rotBAHE Ha (*)I/IHaHCOBVIFI OTHET, peanHuTe pe3yntaTth Mmorat ga ce
pas3nnyaBaT OT HanpaBeHUTEe OLUEHKN N O0NYCKaHUA.

Mpn M3roTBAHETO Ha NpPeAcTaBeHUs WHAVBMAYyaneH (MHAHCOB OTYET 3HAYUMUTE MpPEeLEHKN Ha
PBKOBOACTBOTO MNPV NpunaraHeTo Ha CYETOBOAHWUTE MNONMUTUKM Ha [pyXecTBOTO U OCHOBHUTE
W3TOYHULMN Ha HECUTYPHOCT Ha CYETOBOAHUTE NPUOBMM3UTENHU OLIEHKU He ce pasnuyaBaT OT Teau,
OMNOBECTEHM B roauLLIHMA hrHaHCoB oT4eT Ha [pyxecTBoTo kbM 31 gekemspu 2022 .

NHdopmMauusi OTHOCHO CbLUECTBEHUTE NPEAnoNioKEeHUs, OLEHKN N OOMYCKaHWUs, KOUTO OkasBaT Ham-
3HaUYUTESTHO BNMSIHWE BbpPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTVBW, NacuBM, MPUXOan U pa3xoau e
npepctaBeHa no-gony.

4.2. MNpeacTaBsAHe Ha (pUHAHCOBUA OTHET
®PuHaHCOBUAT OTYET € nNpeacTaBeH B cvoTBeTcTBME ¢ MCC 1 ,[MpeacTtaBsHe Ha pmHaHCOBU OTYeTH”.

lD,py)KeCTBOTO npencrtaBd oT4yeTa 3a neyan6ara unu 3ary6aTa n apyrua BceobOXBaTeH A40X04 B eAUHEH
OT4eT.

B otyeTa 3a (PMHAHCOBOTO CBLCTOAHME Ce MNPeACcTaBAT [OBa CpaBHUTENHU nepuoada, KoraTo
OpyxecTBOTO nNpunara cYeToBOAHA MOMUTUKA PETPOCNEKTUBHO, MpenusvucrisBa pPeTpOCNeKTUBHO
Nno3nL MmN BbB (PUHAHCOBUA OTYET; UMK NpeknacuduLmpa no3nLMmn BbB (UHAHCOBUS OTYeT U TOBa UMa
CbLLECTBEH edeKT BbpXy MHopMaLusaTa B oT4eTa 3a PMHAHCOBOTO CbCTOAHWE KbM HA4anoTo Ha
npeaxoaHus nepuoa.

B octaHanute enemMeHTU Ha C*)I/IHaHCOBI/IFl OoT4yeT N CbOoTBETCTBALLUTE UM MNMOACHUTENHU cBegeHud,
CpaBHUTENHATa VIHCbOpMaLI,I/IFI Cce npeacrtaBda CaMo KbM Kpad Ha npeaxoaHua ot4yeTeH nepuona.

4.3. Caenku B YyxaecTpaHHa BanyTa

Cpoenkute B JYyxgecTpaHHa BanyTa ce oTuuTaT BbB (PyHKUMOHaNHaTa Banyta Ha [pyXecTBOTO Mo
oduumnanHna obMeHeH Kypc KbM faTaTa Ha caenkarta (obsiBeHust omkemHr Ha bbnrapcka HapoaHa
DaHka). Neyanbute n 3arybute oT KYpCoBM Pasnmkun, KOUTO Bb3HUKBAT NPU YPEXOAHETO Ha T€3U CAENKU
N NPEOLEHSIBAHETO HA NapUYHUTE MO3ULMM B YyXXAECTpaHHA BanyTa KbM Kpasi Ha OTYETHWUSI Nepuos,
ce npu3HaBaT B nevyanbara unm 3arybara.

HenaquHMTe nosvuunmn, oueHdaBaHU No UCTOpUYECKa UeHa B YyXaecCTpaHHa BalnyTa, ce oT4uTaT no
0OMeHHuUs KypC KbM aTaTta Ha caerkarta (He ca I'IPGOLJ,eHeHI/I). Heﬂapl/l‘-IHVITe no3nuun, oueHAaBaHu no
cnpaBeannBa CTOWHOCT B YyXxgecTpaHHa BanyTa, ce ot4yuTart no 0OMEHHMS KypC KbM gataTta, Ha KOATO
€ onpepaerneHa cnpaseanneaTta CTOMHOCT.

4.4 N HBECTULMOHHU UMOTHU

MpeameTbT Ha OEVHOCT Ha APY)KEeCTBOTO € UHBeCTUpaHe Ha napuvHuTe cpencTsa, HabupaHu ypes
n3gaBaHe Ha UeHHU KHWXXa, B HeBMWKUMUN UMOTU /CeKIOpI/ITI/I3aLI,VIF| Ha HeaABMXUMU umoTu/ nocpencrtsom
MOKyrKa Ha NpaBo Ha COBCTBEHOCT M OPYrv BELUHW NpaBa BbPXy HEABWKUMW UMOTU, U3BBPLLBAHE Ha
CTPOEXM 1 NogobpeHuns B TsX, C LieN NpeaoCTaBAHETO UM 3a ynpaBreHue, OTAaBaHe Nog HaeM, NIN3NHT,
apeHnga u/vnun npogaxbarta mm.

,D,py)KeCTBOTO OoT4nTa HEABWXNMUTE NMOTU KAaTO NHBECTULMOHHN MMOTK NO MOAeNa Ha cnpaBegnmBata
CTOMHOCT. HBECTULUMOHHUTE MMOTWU Ce oOueHsiBaT NbpBOHAYarHoO no cebecToMHOCT, BKNOYBaLLA
NoKynHaTta LeHa U BCAKakBM pa3xogu, KOUTO Cca NpAKO CBbp3aHu C MHBECTULUMOHHUA UMOT, Hanpumep
XOHOpapwu 3a npaBHK yCnyru, AaHbUX NO NPeXBbPIIAHE HA UMOTa U APYrn pa3xogn no caernkarta.
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lMocnepBawmTe pasxogun, CBbP3aHM C WUHBECTULMOHHM WMMOTW, KOMTO BeYye ca Mpu3HaTu BbB
duHaHcoBMA OTYET Ha [pyKecTBOTO, ce NpMbaBAT kbM GanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e
BepoATHO [pyxecTBOTO Aa nonyyu 6baeliy MKOHOMMYECKM MON3u, HaABULLABALLM MbpBOHaYanHo
OueHeHaTa CTOMHOCT Ha CblUeCTByBalUTE WHBECTUUMOHHM MMOTU. Beumukm gpyrm nocnegsaiim
pasxoau ce Npu3HaBaT 3a pasxof 3a Nepuoaa, B KONTO Ca Bb3HWKHANW.

MHBECTULUMOHHMTE MMOTU Cce npeoueHAaBaTt Ha roguiiHa 0asa u ce npu3HaBat B OT4eTa 3a
(*)VIHaHCOBOTO CbCTOAHME NO Na3apHUTE UM CTonHOCTU. Te ce onpenenat ot He3aBUCMMU OUEHUTENN
C I'IpOCbeCVIOHaJ'IHa KBaJ'II/ICpVIKaLI,VIFI B 3aBMCUMOCT OT Xapaktepa W MeCTOHaxOoXAeHUNeTo Ha
MWHBECTUUNOHHUTE UMOTH, 633MpaVIKM Ceé Ha AoKa3aTesiCTBa 3a nasapHute yCrioBu4.

Bcska neyanba nnm 3aryba oT npomsiHa B crnpaBefnvBata CTOMHOCT unu oT npogaxba Ha gafeH
WHBECTULIMOHEH UMOT Cce Npu3HaBa He3abaBHO B nevyanbaTa unu 3arybara.

[pyXecTBOTO OTNMCBA MHBECTULUMOHHUTE CU UMOTW Npu npoaaxbaTta MM UNU Npu TPanHOTO UM
usBaxgaHe ot ynoTpeba, B cnyvyanm 4ye He Ce o4vakBaT HUKAKBW MKOHOMMYECKU M3rogu OT TAXHOTO
ocBoboxgasaHe. evanbute unu 3arybuTe, Bb3HUKBAWM OT U3BaXKOAHETO MM OT ynotpeba wnu
TAxHaTa npogaxba, ce NpusHaBaT BbB BCEOOXBATHWA OOXOA4 M Ce ONpedensaT KaTo pasnuka Mexay
HETHWUTE NOCTBLMMEHMs OT ocBObOXKAaBaHETO Ha akTuBa 1 6banaHcoBaTa My CTOMHOCT.

lMpuxoanTe OoT HAaeMm 1 onepaTUBHUTE Pasxoau, CBbP3aHN C UHBECTULIMOHHU UMOTU, Ce NpeacTaBaT B
oT4yeTa 3a nevyanbara unu 3arybata un gpyrus BceobxBaTeH 40X04 CbOTBETHO Ha pef ,lpuxoan” v peq
.Pasxoan”, n ce npuaHaearT, KakTo € onncaHo B nosicHeHne 4.10 n nodacHeHve 4.11.

4.5.®PHaHCOBU MHCTPYMeHTU cbrnacHo MC®O0 9, cuutaHo ot 01.01.2023 r.

an3HaBaHe, oueHsiBaHe U oTnUucBaHe

OpyxecTBOTO Npu3HaBa (OUHAHCOB aKkTWB UMM (hUHAHCOB MacvB BbB (DUHAHCOBUS CU OTYET, CaMO
korato [pyXecTBOTO CTaea CTpaHa Mo AOroBOPHUTE Kraysu Ha CbOTBETHUSI (DUHAHCOB UHCTPYMEHT.

Mpu NbpBOHAYaNHOTO NPU3HaBaHe NPeanpPUSTUETO oLeHsBa (PUHAHCOBUTE aKTBU (C U3KMIOYEHNE Ha
TbpProBCKMTE B3E€MaHWs, KOUTO HAMAaT CbLUECTBEH KOMMOHEHT Ha (UHaHcupaHe, onpederneH B
cvotBetcTBME ¢ MCOPO 15) u duHaHCOBUTE nacMBM NO THAXHATa CnpaBegnvMBa CTOMHOCT.
CnpaBegnvBaTta CTOMHOCT Ha dafeH MHAHCOB aKkTuB/MacvB Npy MbpPBOHAYarHOTO My MpuU3HaBaHe
0oOMKHOBEHO € [oroBopHaTa ueHa. [loroBopHata LeHa 3a (UHAHCOBM akTUBM/MAcvBU OCBEH
hMHaAHCOBM aKTVBM, OLEHsIBaHW MO CNpaBeAnvBa CTOMHOCT npe3 nevanbarta nnu 3arybara, BkMo4YBa
pasxoguTe no caernkaTa, KOMTO Ce OTHacAT NPsiko KbM NpuaobmBaHeTo/M3gaBaHeTo Ha UHAHCOBMS
WHCTPYMeHT. PasxoguTe no cpenkata HampaBeHW Mpu npuaobuBaHeTO Ha (OUHAHCOB akTMB U
n3gaBaHeTO Ha (OMHAHCOB MacuB, OLEHSBaHU MO CrnpaBeAanvMBa CTOMHOCT npe3 nevyanbarta unu
3arybarta ce otuntaT He3abaBHO KaToO pasxog.

Ako cnpaseanuBaTta CTOWHOCT npn nbpBOHA4YasNiIHOTO MNpWU3HaBaHE Ce pasfindaBa OT UeHaTa Ha
coenkara, npegnpuaTneTo oTdynTa CHeTOBOAHO TO3U MHCTPYMEHT KbM Ta3u AaTta no cnegHua Ha4duH:

a) no cnpaBefnuBa CTOMHOCT Ha 6a3a gokasaHa KOTMpaHa LeHa Ha akTMBEH nasap 3a MOEHTUYEeH
aKTWB UnK nacue (T.e. Bxoaslla uHdopmaumsa Ha H1Bo 1), unu Ha 6a3aTa Ha TexHWKa 3a OLEHsIBaHe,
KOSITO M3Mon3Ba caMo faHHW OT Habnogaemu nasapu. MNpeanpusTMeTo NpusHaBa pasnukata Mexay
cnpaseanuBaTta CTOMHOCT NPy MbPBOHAYaNHOTO NpU3HaBaHe U LieHaTa Ha caenkara kaTto nevanba unu
3aryba;

6) BbB BCMYKM OCTaHanu crnyd4aum — Mo ChnpaBefnuBa CTOWHOCT, KOpUrMpaHa, 3a ga ce oTCpoyu
pasnukaTa Mexzay cnpasefnvBaTa CTOWHOCT MPW MbPBOHAYarHOTO MNpU3HaBaHe M LeHaTa Ha
coenkata. Cnefl nbpBOHaYarHOTO Npu3HaBaHe NPeanpUsATUETO MpU3HaBa Ta3u OTCPOYEHa pasnuka
kaTo neyanba unu 3ary6a camo JO CTeneHTa, B KOATO TS MPOU3TMYa OT NMpoMsiHaTa B AafeH akTop
(BKIOUMTENTHO BPEMETO), KOWTO Mas3apHUTE y4acTHMLM Grxa B3enu noj BHUMaHWE Npu onpeaensHeTo
Ha LleHaTa Ha aKTMBa WU nacuBea.
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Mpy nbpBOHAYanHOTO MpuU3HaBaHe APYXECTBOTO OLEeHsiIBA TbProBCKUTE B3eMaHUs, KOUTO HAMAaT
CbLUECTBEH KOMMOHEHT Ha prHaHcupaHe (onpegeneH B cbotBeTcTBME ¢ MCDO 15), no choTBETHATA
UM LeHa Ha caernkaTta (kakto e onpegeneHo B MCOO 15).

Mokynka vnu npogaxba Ha hMHAHCOBM aKTUBM Ce Npu3HaBa 4Ype3 U3MOoN3BaHeTO Ha CHETOBOAHO
oTyMTaHe Ha 6asa gaTata Ha caenkaTta - gatarta, Ha KOSTO APYXEeCTBOTO € MOEeno aHraXumeHT ga
3aKynu CbOTBETHUTE (DMHAHCOBW aKTUBW.

®rHaHCOBWTE aKTUBK Ce OTMMCBAT OT OTYETa 3a (PMHAHCOBOTO CbCTOSIHUE HAa APYXKECTBOTO, KOraTo
npaeaTta 3a nojlydaBaHe Ha NnapuyHn cpencTtBa OT Te€3N akKTUBWU Ca UITEKIN, NN ca nNpexBbplieHn n
OPYXeCTBOTO € NpexBbpnunio collectBeHaTa 4acCT OT pUCKOBETE U NOoNn3nTe oT cobcTBeHOCTTa BbpXYy
aKkTuBa Ha ApYyro ApyxecTBo (Nuue). AKo ApY>XeCTBOTO NPoAbIKaBa Aa ObPXW CbLLecTBeHaTa 4acT oT
PUCKOBETE 1 NOMn3uTe, acoummnpaHu cbe cobCTBEHOCTTa Ha AaaeH TpaHcdepupaH MHAHCOB akTuB, TO
npoabiikaBa [a Npu3HaBa akTuBa B OTYETa 3a (DMHAHCOBOTO CU CbCTOSIHWE, HO MPU3HaBa CbLUO U
o6e3neyeHo 3aabIiKeHe (3aeM) 3a NONyYeEHUTE cpeacTBaa.

Mpun OTNUCBaHETO Ha (UHAHCOB aKTWB B HEroBaTa LSNOCT pasnvkaTta mexgdy GanaHcoBaTa CTOMHOCT
KbM AaTtaTa Ha OTNUCBaHETO M NOMNy4YEeHOTO Bb3HarpaxaeHue ce npusHaea B nedvantara unum saryGara.

®uHaHcoBWUTE nacusBu (MK YacT OT PMHAHCOBMSA MacyB) ce OTMMCBAT OT OTyeTa 3a PMHAHCOBOTO
CbCTOSIHME, KOraTo Te Ca MoraceHn — T.e. KOrato 3agblHKEHUETO, € U3MbIIHEHO, € aHynMpaHo WK
CPOKbT MY € U3TeKb.

Bcuukn npuxogm 1 pasxogu, CBbp3aHn ¢ MHAHCOBUTE akTUBKU, KOMTO Ca MpM3HaTK B nevyanabaTa u
3arybarta ce Bkno4BaT BbB (PMHAHCOBUTE Pasxoau, (PUHAHCOBUTE MpuxXoaum unu Apyrn onHaHCOBMU
no3nuum ¢ N3kNYeHne Ha obesueHkaTa Ha TbProBCKUTE B3EMaHWs, KOATO

Knacudmxauvm n nocneanBala oleHkKa

drHAHCOBU aKTUBU

Knacmpmxau,mma Ha (bI/IHaHCOBI/ITe akKTMBM ce u3BbpLlBa KbM daTata Ha NbpBOHA4YariHOTO UM
npmn3HaBaHe B OT4yeTa 3a CpVIHaHCOBOTO CbCTOSAHKE. B 3aBMCUMMOCT OT HauMHa Ha MNocneaBalloTo
OoT4YnTaHe, d.)VIHaHCOBI/ITe aKTuBU ce Knacmcpmu,mpaT B ejHa OT cneaHunTe Kateropuu:

. (*)VIHaHCOBI/I aKTUBU, oueHABaHM NO aMOopTU3npaHa CTOWMHOCT;
. (*)VIHaHCOBI/I aKTuUBU, oUueHABaAHM NO CcnpaBeasinea CTOWHOCT npes nevyan6ara unu 3ary6aTa;

e (pMHaAHCOBM aKTUBW, OLIEHsIBAHW MO CripaBeaAnuBa CTOMHOCT Npe3 Apyr BceobxBaTeH O0X04 C
unu 6e3 peknacudukaums B neyandata unum sary6ata B 3aBUCUMOCT [anu ca ObNroBU UNn
KanuTanoBu MHCTPYMEHTW.

OpyxecTBoTO Knacuduumnpa MHaHCOBUTE aKTUBM KaToO OLEHSIBaHW BMOCNEACTBUE NO aMopTu3vpaHa
CTOWMHOCT Ha 6a3aTa Ha cnegHuTe ABe YCIOBUS:

a) busHec mogena 3a ynpasneHne Ha PUHAHCOBUTE aKTUBU Ha NPEeAnpUSTUETO; U

6) XapaKTePUCTUKUTE HA OONOBOPHUTE NMNapunyHn NOoTOoUM Ha (*)VIHaHCOBI/IFI akKTuB.

QuHaHCco8U akmusu, oueHsieaHu ro aMmopmu3supaHa cmoutiHocm

Tasn kaTeropusi BKMOYBA TbProBCKM M APYrM B3eMaHus, Mapuv4HU cpeacTtBa WM ApYrM ObIroBu
WHCTPYMEHTH, 32 KOUTO Ca U3MbIIHEHW CNEeAHUTE ABEe YCIOBUS:

a) (*)I/IHaHCOBMFlT aAKTUB Ce€ ObpPXW B paMKUTE Ha OusHec mogen, YvaTo LUen e akTuBuTe Aa 6baaT
AObpXaHu, 3a Aa ce 0b6epaT AOroBOpHUTE Napu4Hu NoToun; n

6) CblrnacHO OOroBoOpHUTE YCroBUA Ha Ct)VIHaHCOBI/IFl aKTUB Ha KOHKPETHU OaTh Bb3HUKBAT NMapuU4vHU
noToun, KOUTO Ca eAuUHCTBEHO MnnawlaHuna no rnaBHUUa@ U ninxBa BbPXY HenoraceHata cyMa Ha
rmaBHULATA.

Tasu kaTeropus BkNtoYBa HegepmBaTUBHU (PMHAHCOBU aKTMBU, KOUTO HE Ce KOTUpaT Ha akTUBEH nasap.
Cnep nbpBOHAYanHOTO NMpu3HaBaHe Te Ce OLEeHsIBaT Mo amopTM3MpaHa CTOMHOCT C U3MNOS3BaHe Ha
MeToda Ha edpekTMBHaTa nuxea. [AUCKOHTMpaHe He Cce M3BbpLUBA, KOraTo edeKkTbT OT Hero e
HECDbLLECTBEH.
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o Tbp2oecKku 83emMaHust

Tbproeckute B3emMaHusi ca CyMu, ObIDKUMM OT KNMEHTU 3a NpoAadeHn CTOKU MU YCryrn, U3BbPLLEHN B
obuyanHusa xof Ha ctonaHckata genHocT. OBUKHOBEHO Te Ce AbIKaT 3a ypexaaHe B KpaTbK CPOK U
ca knacudumumpaHun kaTo TeKyLLM. TbproBCkUTE B3EMaHWs ce npusHaBaT MbpBOHAYANHO B pa3mMep Ha
©e3yCrnoBHOTO Bb3HarpaXgeHve, OCBEH aKo CbAbpXaT 3HAYUTENHW KOMMOHEHTU Ha (PUHaHCMpaHe.
[pyXeCcTBOTO ObpXXM TbProBCKUTE CY B3EMaHWs C Len cbOmpaHe Ha 4OroBOPEHMTE MapuYHN NOTOLM U
CrnefoBaTeniHO MM OLeHsBa MO aMopTM3Mpyema CTOMHOCT, KaTo M3nonsesa MeTtoda Ha edekTMBHaTa
nuxea. INCKOHTVpaHe He Ce N3BbPLLBA, KOraTo e(PEKTHT OT HEro € HECHLLIECTBEH.

ObesueHka

Ha Bcsika oTyeTHa gaTa ApYXECTBOTO OLEHsIBA U onpeenst 0O4akBaHWUTE KpeauTHU 3arybu 3a Bceku
BMA pmHaHCOB akTMB Mnu ekcnosuuus. Llenta Ha Bb3npuetute noaxoam 3a obesueHka e ga 6baat
Npu3HaTH OYaKBaHWUTE KpeaWTHM 3arybu 3a Lenus CPoK Ha BCUYKM (PUHAHCOBU MHCTPYMEHTU, YUATO
KpeauTeH pUCK Ce e YBENUYUI 3HaUYUTENHO crej MbpBOHAYanHoOTO Npu3HaBaHe — He3aBUCUMO fanu
Ca OLEHEeHU WHOMBUAOYanHO WU KOMEKTMBHO — KaTo Ce B3ema MpeaBua uanata pasymHa u
apryMeHTMpaHa uHdhopmaLus, BKIIOYUTENHO M 3a Obaelumn nepuoau. Mpu oueHkaTa cu OpyXecTBOTO
OTYMTa NpoMsiHaTa B pUcka OT HAacTbMNBaHE Ha HEU3MbIHEHWNE NpPe3 O4aKBaHWSA CPOK Ha PUHAHCOBUS
WHCTPYMEHT, a He NpomsiHaTa B pasmMepa Ha OvyakBaHWUTe KpeauTHu 3arybu. 3a ga Hanpasu Tasu
oueHKka, NPeanpuATMETO CpaBHSIBA pUCKa OT HACTbMBaHe Ha HEeu3NbIIHEHME MO (hUHAHCOBUS
WHCTPYMEHT KbM OTYETHATa AaTta M KbM JartaTta Ha MbpBOHAYanHOTO NpU3HaBaHe.

ModugpuyupaHu puHaHcosu akmugu

AKO JOrOBOPHWUTE MapU4HN NOTOUM Ha (OMHAHCOB aKTMB ca Brunmn NpeaoroBopeHn Unm moanduunpaHun
N (PMHAHCOBUAT aKTUB He e OTMNMCaH, OPYXEeCTBOTO OLUEHsiBa danvM € HacTbiuMAo 3HAYUTErHO
yBENUYEHNEe Ha KpeauTHMSA PUCK Ha (PMHAHCOBUS MHCTPYMEHT KaTO CbMNOCTaBs:

a) pucka OT HacTbMBaHe Ha Heu3nblHEHWE KbM OTYeTHaTa gata (Bb3 OCHOBa Ha mMoauduuupaHuTe
[OrOBOPHM YCIOBMSA); U

6) pycka OT HacTbNBaHe Ha HEM3MbIIHEHME KbM AaTaTa Ha MbpPBOHAYanNHOTO NpM3HaBaHe (Bb3 OCHOBA
Ha MbpBOHaYanHWTEe, HemMoanuLMpaH1 JOrOBOPHM YCIOBUS).

3a oueHKka 1 n3mepBaHe Ha OYaKBaHWUTE KpeaMTHU 3arybu ApyKecTBOTO npunara obLy(TpucTeneHeH)
nogxopd, 6asvpaH Ha meToda ,BEPOATHOCT OT HEU3MbIIHEHME®, KATO Ha BCsKa OTYETHa gaTta cneg
MbPBOHAYaNHOTO NpM3HaBaHe OPYXECTBOTO OLIEHsABA KbM KOW eTan ce OTHacs (OUHAHCOBUAT aKTUB,
KOWTO € NpeaMeT Ha npoBepka 3a 06e3LeHka B 3aB1CMMOCT OT CTENEeHTa Ha BriollaBaHe Ha KpeanTHOTO
Ka4yecTBO Ha (PMHAHCOBUSI UHCTPYMEHT. ETanbT U 3anoxeHWTe B HEro KpUTEPWUX, KONMYECTBEHU U
KauyecTBEeHW nokasaTenu onpeaensT CbOTBETHUTE N3UCKBaHUS 3a o0be3ueHka.

O6esueHka ce popmupa Ha OasaTa
Ha OYaKBaHUTE 3arybu 3a
cnegBawmte 12 meceua, a He 3a
Lenns cpok Ha 3aema.

obesueHka. [MpemunHaBaHeTO
kbM ETan 2 e npeamsBuKaHo ot
OTHOCUTENHaTa MpoMsiHa B
KpeaUTHUS pUCK, a He OT
abconTHMA  KpeauTeH puck
KbM faTtata Ha oT4yMTaHe.
Ob6es3ueHka ce dopmupa Ha
fasarta Ha o4akBaHUTe 3aryou
3a Lenus cpok Ha 3aema.

Eran 1 ETtan 2 Etan 3

Bkntouea umHaHcoBO cTabunHu | BknouBa ¢ouHaHCOBM akTuBW, | Bknoua drHaHcoBM
(PUHAHCOBM  aKTMBKW, KOWUTO C€ | YAUTO KpeauTeH pUCK Ce € | aKTUBW, YMUTO KpeawuTeH
oyakBa [fa Obgar obcnyxBaHW | yBENUUUN 3HAYUTENHO CNea | pUck ce e  yBenuyun
CblMacHO  TeXHUTe  [JOroBOPHU | MbpPBOHAYanHOTO UM | 3HAYUTENHO cneg
YCIOBWS U 3@ KOUTO HAMA NpuU3HaLM | NpusHaBaHe, HO HAMa | MbpBOHAYanHOTO UM
32 yBENMYEH KpeawuTeH pUCK. | 0BEKTMBHO [O0Ka3aTericTBO 3a | Npu3HaBaHe " nma

06eKTMBHO [AoKa3aTencTBo
3a obesueHka. ObesLeHKka
ce popmupa Ha 6asaTta Ha
oyakBaHUTEe 3arybu 3a
Lienns cpok Ha 3aema.
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OueHsieaHe Ha o4akeaHU KpedumHu 3az2ybu

MpeonpuaTneTOo OLeHsIBa OYaKBaHUTE KpeauTHM 3arybm no ouHaAHCOB MHCTPYMEHT Taka, ye fa 6bae
B3eTa npeaBua;:

a) cymara, onpegeneHa 6e3npuctpacTtHo u npeTerneHa Ha 6a3ara Ha BEpOATHOCTTa Ypes OLeHsBaHe
Ha 06xBaTa Ha Bb3MOXHUTE pe3ynTaTy;

©) cTonHoOCTTa Ha napuTe BbB BPEMETO; U

B) pasymMHaTa 1 apryMeHTMpaHa nHdopmMaums, 4OCTbMNHA 0e3 U3BbpLUIBaAHE HA U3MULLHN pasxoam unm
yCUInMsa KbM OTYeTHaTa fdaTta, 3a MuyHanmM CbOUTUA, TEKyLUM YCIOBMS UM MPOrHo3upaHute ObaeLum
MKOHOMUYECKN YCIOBUS.

OnpocmeH Modxod 3a MbP208CKU 83eMaHUsl, akmugu o 002080puU C KIUeHmMu

3a B3eMaHusa No Npoaaxom 1 akTUBM NO JOrOBOPW C KNMEHTU APYXXECTBOTO Npunara onpocTeH noaxod,
BasnpaH Ha ,04aKBaH NPOLEHT Ha HEM3NbIHEHNE" 3a uenvs CPpokK Ha MHCTPYMEHTa, Ype3 U3non3saHe
Ha MaTpuua Ha MpoBM3UUTE 3a MPUBNN3UTENHO OMnpedensHe Ha O4YakBaHWUTE KpeawuTHU 3arybum Ha
hMHaAHCOBUTE aKTUBM.

MogenbT 3a MaTpMYHO NPOBU3MpPaHe BKMOYBA:

a) rpynvMpaHe Ha KNMEHTUTE W KOHTpareHTUTE Ha [APYXeCTBOTO NO cxogHu 6usHec wn apyru
XapaKTepPUCTUKN N KPEeOUTEH PUCK;

6) NpoBU3MOHHA MaTpu1ua, OCHOBaHa Ha MCTOPMYECKN HabnogaBaHN NPOLEHTU Ha HEU3MbIIHEHUE U
HennawjaHe No BpeMeBMW AnanasoHn Ha NpoCpoYne, KOpUrMpaHu ¢ AOMbIHUTENHN NPeanooXeHNs 1
NpUBNN3NTENHN OLIEHKN, OPUEHTUPAHN KbM Bb3MOXHM NPOMEHW B Te3n npoueHTw, 6asnpaHun Ha
MaKPOMKOHOMMYECKN Unn cneundunyHm daktopm.

Kopexkmus 3a 3a2ybu

BanaHcoBaTa CTOMHOCT Ha aKkTWBa ce HamansBa 4pe3 M3Mon3BaHeTO Ha KOPEeKTMBHA CMeTKa 3a
OoTYMTaHe Ha ovakBaHWTe KpeauTHW 3arybu, a CTOMHOCTTa Ha 3aryGata ce oTpassiBa B TeKyluuTe
pasxoam.

®duHaHCOBU NacuBmn

drHaHcOBUTE NacuMBM BKMOYBAT 3aemu  (KpeauTW), 3adbiDKeHVMsi KbM  OOCTaBudLM U OpYru
KOHTpareHTu. MbpBoHayanHo Te ce npusHasaT B GanaHca Mo cnpaBednuBa CTOWHOCT, HETHO OT
NpeknTe pasxody Mo TpaH3akuusiTa, a nocreapallo — No aMopTUanpyema CTOMHOCT Mo MeToda Ha
edekTMBHaTa nMxea. EnemeHTnTE, KNacuduLmpaHm KaTo TbProBCKW U APYrY 3a4bIMKEHNS 0OMKHOBEHO
He ce olLeHsIBaT OTHOBO, Tbil KaTo 3adbJPKEHNATA ca U3BECTEHW C BMCOKA CTEMEH Ha CUrypHOCT U
ypexanaHeTo e KpaTKOCPOYHO.

Mpexoa ot MCC 39 ®uHaHcoBM MHCTpyMmeHTu: lNpusHaBaHe M oueHsiBaHe KbM MC®O 9 duHaHcoBM
MHCTPYMEHTU

[pyXecTBOTO € N3BBLPLUNIO Npernes u aHanua OTHOCHO BMUSIHUETO Ha KPeOUTHUS PUCK BbPXY PMHAHCOBUTE Cx
WHCTPYMEHTW W pecn. Aanu v Npy KOU UHCTPYMEHTU MMa 3HAYMTENHO yBenuyeHne crief MbpBOHAYarHoTo UM
npu3HaBaHe, KaKToO U OLieHKa 3a pa3Mepa Ha oYakBaHUTE KpeauTHWU 3arybu npu nbpBOHAYanHoOTO NpunaraHe Ha
MC®PO 9 duHaHCOBU NHCTPYMEHTW.

MpunaraHeTo Ha MC®O 9 e 3acerHano cregH1Te obnacTu:
e Knacudukaums n oueHsiBaHe Ha PUHAHCOBUTE akTMBM Ha [pyXecTBOTO
PbKoBOACTBOTO AbPXKM NOBEYETO (PMHAHCOBM aKTUBW, 3a Aa cbbupa CBbp3aHMTE C TAX OOrOBOPHU

napuyHn noToun. T'prOBCKI/ITe n apyrn B3eMaHua n napnydHuTe cpeactea ce oT4ynTaT KaTto durHaHcoBM
aKTBU Mo aMopTU3npaHa CTOMHOCT.

o OOGesueHka Ha (bMHAHCOBM aKkTMBU MO MOAerNa Ha O4YakBaHUTE KpeauTHU 3arybu



dopykom PoHg Nmotn ALCUL] 16
MexanHeH puHaHCoB oT4yeT
30 KOHm 2023 r.

MogenbT Ha o4YakBaHUTE KpeanTHU 3arybmn uma edekT BbpXy TbProBCKUTE B3eMaHus Ha [pyecTBoTO,
KOWUTO ca knacudumumpaHm B kKateropumte (OUMHAHCOBW akTUBW, OTYUTAHU MO aMOPTU3UpaHa CTOMHOCT.
3a TbproBcku B3emaHus [pyxeCTBOTO mnpwunara OnpocTeH Noaxod 3a Npu3HaBaHe Ha ovakBaHWUTe
KpeauTHu 3arybu, Tbil KaTo T€ He CbAbPXaT CbLUECTBEH KOMMOHEHT Ha (OMHAHCKMpaHe, KOpUrMpaHm
npv onpegeneHun crnyyan ¢ JOMbIIHUTENHN NPEANONOXKEHNS U NPUOAN3UTENHN OLEHKN, OPUEHTUPAHM
KbM Bb3MOXHM MPOMEHW B Te3u MpOUEHTU, BasnpaHM Ha MaKpPOMKOHOMWYECKM WK CNeUndUYHN
dakTopu.

MpeueHkaTa Ha [OpyxecTtBoTo € Ye lNpexoabT oT MCC 39 ®unHaHCcOBM MHCTpPyMeHTU: Npn3HaBaHe 1
oueHsaBaHe kbM MC®O 9 drnHaHCOBU MHCTPYMEHTM HsAMa epekT BbpXy CTOMHOCTTa Ha hMHAHCOBUTE
aKTMBM U BbpXy CTOMHOCTTa Ha HepasnpeaeneHaTta nevanda kbm 1 aHyapm 2023 r.

4.6.®PnHaHCOBU MHCTPYMEHTU, cbrnacHo MCC 39, oo 01.01.2023

drHaHCOBUTE aKTUBM W Macuem ce npu3HaBaTt, Korato ,D,py)KeCTBOTO CTaHe CTpaHa Mno OO0roBOpHU
cnopa3ymMeHud, BKIn4YBaLln (*)I/IHaHCOBVI MHCTPYMEHTMW.

drHaHCOB aKTMB Ce OTnucea, Korato ce 3ary6M KOHTPOJT BbpPXYy [O0OroBOpHUTE nMNpaBa, KOUTO
CbCTaBnaBaTt CbVIHaHCOBVIFI aKTuB, T.€. KOrato ca U3TEeKIN npaBaTa 3a nojiydaBaHe Ha napu4Hun notoumn
nnn e npexebplieHa 3Ha4nmarta 4acTt OT pUCKoBeTe U N3rognte ot cobcTBEHOCTTA.

durHaHCOB NacmB ce oTnUCBa Nnpwn HEroBoToO NoracqaBaHe, n3nnawaHe, Npu aHynmpade Ha caernkarta uin
npn n3Tn4aHe Ha JaBHOCTHUA CPOK.

Mpu NbpBOHaYanHoO NpM3HaBaHe Ha (OUHAHCOB aKTMB U PMHAHCOB Nacue [pyXecTBOTO M OLeHsiBa no
cnpasegnuBa CTOMHOCT MAKC pa3xoauTe Mno TpaH3akumsita ¢ U3KMNYeHne Ha PMHAHCOBUTE akTUBK U
nacusy, OTYMTaHM MO CnpaBedsiMBa CTOMHOCT B nedvanbata wnu 3arybarta, KOUTO ce npusHasar
MbpBOHAYanHo no crpaseanvea CTOMHOCT.

drHaHCOBUTE aKTUBU Cce NpuU3HaBaT Ha AaTtaTta Ha caenkaTa /paTarta Ha ypexnaHeTo.

drHaHCOBUTE aKTUBU U d)I/IHaHCOBVITe nacumBu ce oueHABaT nocnenBallo, Kakto € NoCo4eHo no-gony.

4.6.1.PMHAHCOBM aKTUBU
®PurHaHCOBWTE aKTUBM BKIHOYBAT TbPrOBCKM U OPYrY B3EMAHMWS KaKTO U Napu4Hu CpeacTea

TbproBckutTe M ApyrM B3eMaHusi, Bb3HWKHANM MbpBOHAYanHo B [pyXecTBOTO, ca HedepuBaTUBHU
(PMHAHCOBM MHCTPYMEHTU C (OMKCMpaHW NnallaHusl, KOUTO He Ce TbpryBaT Ha akTMBEH nasap.
B3emaHusATa nocneaeallo ce oueHsiBaT N0 amopTU3MpaHa CTOWHOCT, KaTo ce M3Mnon3Ba MeToabT Ha
ecbekTBHaTa nuxeBa, HamaneHa ¢ pasmepa Ha obesueHkaTa. Bcsika npomsiHa B CTOMHOCTTa UM ce
oTpassiBa B nevanbata unu 3arybata 3a Tekywusi nepuog. MapuTe U napuyHUTE €KBUBANEHTH,
TbProBCKATE U NO-ronisiMaTta YacT OT ApyrvM B3eMaHusi Ha [Ipy>KecTBOTO crnafaT KbM Tasu kaTeropusi
(hMHaAHCOBMW UHCTPYMEHTU. [IUCKOHTUPAHE He Ce M3BbLPLUBA, KOraTo e(PEKTHT OT HEro € HEe3HAYUTESIEH.

3HaunMn B3eMaHusa ce TecTBaT 3a obeslLeHka MO OTAErHO, KoraTo ca MPOCPOYEHU KbM gataTta Ha
dMHaHCOBMA OTYET UMW KOraTo CblUecTBYBaT OOEKTMBHWN JOKa3aTesIcTBa, Ye KOHTpareHTbT HaMa Aa
M3NbIHWM 3adbIpKeHusTa cu. Beuukn apyrn B3emaHus ce TecTBaTt 3a obesLeHka Mo rpynu, KoMTo ce
onpeaenaT B 3aBUCUMOCT OT MHOYCTPMATa M pPErMoHa Ha KOHTpareHTa, KakTo U OT APYrn KpeauTHU
puckoBe, ako CbLuecTByBaT TakvBa. B 103 cnyyai npoueHTbT Ha obe3ueHkaTa ce onpedens Ha
fasata Ha WCTOPMYECKM AaHHW OTHOCHO HEMOraceHu 3agbiKEeHUS Ha KOHTpareHTU 3a Bcska
naeHtTudmumpara rpyna. 3arybaTta ot obesueHKa Ha TbProBCKUTE B3eMaHusa ce NpeacTaBs B OT4eTa
3a goxoaute Ha peg ,Jpyru pasxogn”.

4.6.2.®HaHCOBM NacuBU

duHaHcoBUTE Nacuem Ha [lpy>keCTBOTO BKOYBAT OAaHKOBU 3aeMu, OBbpApad T, 06NMrauMoHeH 3aem,
TbProBCKM U APYIY 3a0bIDKEHUS.

drHaHCcOBWUTE MacuBK ce MpW3HaBaT, KOraTo CbllEeCTByBa [OrOBOPHO 3adb/DKeHWe 3a nnallaHe Ha
napuYH¥ CymMu UNU Opyr OUHAHCOB aKTWMB Ha ApPYro npeanpuaTve WUnv OOroBOPHO 3adbibKeHue 3a
pa3MsiHa Ha (PMHAHCOBWM MHCTPYMEHTU C ApYyro NpeanpusiTue Npu NOTEHUMAanHo HeGnaronpusiTHu
ycnosus. Bcuukn pasxoam, CBbP3aHu ¢ NNXBU, U NPOMEHU B CripaBeAnmBaTta CTOMHOCT Ha (OMHAHCOBU
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WHCTPYMEHTMK, ako Mma TakvBa, ce npu3HaBaT B nedanbata wnu 3arybata Ha pepn ,PuvHaHCOBU
npuxoaw/pasxoan” .

drHaHCOBUTE MacuBKM Ce OLEeHsABaT nocregsallo no amMopTun3npaHa CTOMHOCT, KaTo ce K3nonaea
MeToObT Ha eq)eKTI/IBHaTa NnXBa.

T'pr'OBCKVITe 3adbJDKEHNA ce npu3HaBat NbpBOHa4YasiHO N0 HOMUHAJITHa CTOWHOCT 1 BnocrneacTene ce
oueHAaBaT No aMmopTudnpaHa CTOMHOCT, HaMmarneHa ¢ nnawiaHus no ypexngaHe Ha 3abJDKEHNETO.

4.7.Mapn 1 napu4HN eKBUBaNEeHTH

MapuyHnTe cpeacTsa B neBa ca OUeHsBaT MO HOMWHaMNHaTa MM CTOMHOCT, a NapuyHUTe CpeacTsa,
OEeHOMUHMpaHU B YyxaecTpaHHa BanyTa- no 3aknountenHusa kypc Ha BHB kbm 30 centemspu 2020 .
3a uennTe Ha CbCTaBAHETO Ha OTYeTa 3a NapuyHUTE NOTOLM napuTe U NapuyHUTE eKBMBAIEeHTU ca
npeacTaBeHM KaTo Mapu4Hu CpeacTBa No GaHKOBUTE CMETKM Ha APYXEeCTBOTO.

4.8.[laHbum BBLPXY Aoxoaa

CobrnacHo un. 175 ot 3KIMNO, [pyxecTBata CbC crneumanHa MHBECTULUMOHHA uUen no 3akoHa 3a
Opy)xecTBaTa CbC cneyunanHa MHBECTMLMOHHA Len He ce obnarat ¢ KopnopaTMBEH AaHbK.

4.9.Co6cTBeH KanuTtan

AKUMOHEPHMAT KanuTan e NpeAcTaBeH No HOMMHAHa CTOMHOCT Ha EMUTMPaHWUTE akUMn U CbOTBECTBA
Ha akTyanHata cbaeGHa perucTpauus Ha [pyxecTBoTo.

B npeoueHbYeH peseps ce BknouBaT nevandbu u 3arybu oT npeoueHKka Ha akTUBM.
Opyru pesepsu BknoyBaT obwmute pesepsn Ha [pyKecTBOTO.

HepasnpegeneHata nedan6a/ HaTtpynaHata 3aryba Bknwo4yBa Tekywus ¢uvHaHCOB pesyntaTt U
HaTpynaHute ne4yanoum un HEeNnoKpnUTn 3ary6V| OT MUHaNM roanHn.

4.10.Mpunxoaun
MpuxoanTte BKNOYBAT NPUXOAMN OT OTAABaHE NOA HaeM 1 pasnopexaaHe C UHBECTULMOHHUTE UMOTW.
3a ga onpegenu ganv 1 Kak aa npusHae npuxogn, JpyXecTBoTO U3MNonasa cregHUTe 5 cTbnku:

1 aeHTndpnumpaHe Ha gorosopa C KIMeHT

2 VipeHTndurumpaHe Ha 3aabimKeHusTa 3a U3NbIIHEHNE

3 OnpepensiHe Ha LeHaTa Ha caenkaTa

4 PasnpefeneHune Ha LieHaTa Ha caernkaTta KbM 3a4bJDKEHUATa 3a U3NbIHEHMe

5 MNpusHaBaHe Ha NPUXOAMTE, KOraTo ca YAOBMNETBOPEHN 3a4bIMKEHMATA 32 U3MbITHEHUE.

MpvxoauTe ce NpusHaBaT WM B JafeH MOMEHT UMM C TeYeHMe Ha BPeMeTo, KoraTo UMM [oKaTo
OpyXeCcTBOTO YOOBNETBOPY 3a4bJIKEHUSITA 33 U3MbIIHEHUE, NPEXBBLPIAKM 0beLlaHnTe CTOKM WUnu
YCIyr Ha CBOUTE KITMEHTW.

,D,py)KeCTBOTO Npu3HaBa KaTo 3agbJDKeHUA No A0roBop Bb3HArpaxgeHue, nofy4eHo no oTHoLleHne Ha
HeyooBJeTBOPEHU 3abiKEeHNA 3a N3NbJIHEHUE U TU NpeacTaBA KaTo OPYrK 3a4blKeHUA B OTHeTa 3a
(*)VIHaHCOBOTO cbCTOsiHME. [10 CbWMA Ha4yMH, ako lD,py)KGCTBOTO yOOBNETBOPU 3ablDKeHne 3a
n3nbriHeHne, npegu Aa nonydn Bb3HaArpaxXgeHneto, TO Npu3HaBa B OT4HeTa 3a (*)VIHaHCOBOTO
CbCTOAHME NN aKTUB NO O0rosopa, nin s3emMaHe, B 3aBMCUMOCT OT TOBa falin Ce U3NCKBa HeLWlo pYyro
OCBEH onpegerneHo BpemMe 3a nojiydaBaHe Ha Bb3HarpaxangeHueTo.

MpepocTaBAHe Ha ycnyru
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YCnerTe, npenoctaBAHN OT ,D,py)KeCTBOTO — OTpaBaHe noa HaemMm Ha UHBECTUUMOHHUM MMOTWU, ce
Nnpu3HaBaT, KOrato KOHTPONBbT BbPXY MNOn3nte OT npenoCTtaBeHUTe YyCnyrn € npexeBbplieH BbpXy
nonasartensa Ha ycnyrure.

Mpopax6a Ha MHBECTULMOHHN UMOTH

|_|pVIXO,ClVITe oT npop,a>|<6a Ha WHBECTUUMOHHM WUMOTKU, Ce TMpu3HasaTt, Korato ,D,py)KeCTBOTO e
NpexXBbp/IniIo Ha KynyBaqa KOHTpPOJ1a BBbpPXYy npeaoctaBeHUTE aKTUBW. Cuuta ce, e KOHTpOI1a €
NpexXBbpPJIEH Ha KynyBaqa, KOraTto KIineHTa € npues aktmBute be3 Bb3paxXeHue.

I'Ipro,qMTe OT OUEeHKa Ha MHBEeCTUUMOHHM MMOTKU NO CcnpaBseannea CTOMHOCT ce npun3HaBaT B MOMEHTA
Ha Ha4ucneHme n ce OTHaCAT B TEKYLLUUNA nNepnon B oT4eTa 3a BceobxBaTHMSI OX0A.

4.11.Pa3xogu

Ol'lepaTI/IBHVITe pa3xoon ce Hadvucndaeat B MOMEHTa Ha TAXHOTO Bb3HUKBaAHE, NpuW crnas3BaHe Ha
npuHUuna 3a CbnocTaBMMOCT C nNpuxoauTe.

4.12.TleHCMOHHM U KPAaTKOCPOYHU Bb3HarpaxaeHus Ha CryXxutenure

,D,py)KeCTBOTO OTYNTa KPaTKOCPO4HU 3aAblDKEeHUA Mo KOMNeHCnpyemmn OTnyCKU, Bb3HUKHaAINM nopagun
Hen3non3eaH njateH roauvweH oTnyck B CliydyauTe, B KOUTO Ce O4aKBa To ga O6baaTt MonsBaH B
paMKUTe Ha 12 meceua cnep gatata Ha OTYETHUSA nepuon, npes KOMTO HaeTuTe nmua ca nosiIoxXunn
TpyAa, CBbp3aH C TE3N OTMYCKWU. KpaTKOCpO‘-IHI/ITe 3aAblDKeHUA KbM nepcoHana BKIo4YBaT 3anfiatn n
coumnanHm ocurypoBku.

CbrrnacHo m3nckBaHuaTa Ha Kogekca Ha Tpyda npw npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHNME,
crieq KaTo CNyXUTenaT e Npuaobun NpaBo Ha NeHcKs! 3a OCUTYPUTENEH CTaX U Bb3pacT, [IpyXecTBOTO
€ 3agbiKeHo Aa My wu3nnatu obesweTeHne B pasmep A0 LWecT OpyTHM paboTHM 3annatw.
PBHKOBOACTBOTO € B3€MO pelleHne Aa He HauncnsiBa NPoBU3NM 3a 3a4bIMKEHNS, ThiA KATO APYKECTBOTO
HAMa ronsiM 6pow cryXuTenu.

[LpyxecTBoTO He e pa3paboTeano 1 He Npunara nnaHoBe 3a Bb3HarpaxaeHus Ha CryxuTenute crnep
HarnyckaHe.

KpaTKOCpO‘-IHMTe 40X0OU Ha CIyXuTtenuTte, BKIMKYUTESTHO U noflaraeMmnte ce OTnyCcKu, ca BKIMKOYEeHU B
TeKyuwmnte nacmBum Ha pen »3a0bIDKEHNS KbM nepCOHana” Nno HeOWUCKOHTUpaHa CTOWHOCT, KOSITO
,D,py>KeCTBOTO O4akBa ga mnannatu.

4.13.®dunHaHcoBu npuxoau /(pasxonu)

durHaHcoBUTE npuxogun BKNYBaT NpnUxoaun OoT NIMXBU MO pa3nnaljaTtesiHn CMEeTKU, Ninxea 3a 3abaBa oo
ypexngaHe Ha B3eMaHuA. Pasxognte Bkno4sar pa3xoam 3a nuxeu no OaHkoBM 3aemu, No
obnuraunoHeH 3aeM, TakCu U KOMUCUOHHMU CBbp3aHu C nojiy4yeHn saemMmun.

4.14.TNpoBn3uN, YCIIOBHN NAaCUBU U YCITOBHU aKTUBU

[MpoBu3nMnNTE Ce npusHaBaT, Korato MMa BEPOATHOCT CerallHu 3agbiDKeHUs B pe3ynTtarT OT MuHarno
cbbuTUe ga goBepaTt 4O M3XOASL, MOTOK Ha pecypcu oT [pyxecTBoTo U MoXe Aa 6bae HanpaBeHa
HagexaHa oLeHKa Ha cyMaTa Ha 3agblikeHneTo. Bb3aMoXHO e CpoYHOCTTa U cymaTa Ha U3xoasius
napuvyeH NoTok ga e HecurypHa. CeralHo 3aAbihPKeHne ce nopaxga oT HanuunmeTo Ha MpaBHO MK
KOHCTPYKTMBHO 3a4bihKeHWe BCneacTBUE Ha MUHaNM CbOoUTKS, HanpyMep rapaHuuM, NpaBHU cCnopoBe
unu obpemeHsiBawm forosopu. [MpoBusmMuTe 3a MNpPecTpykTypupaHe ce npu3HaBaT CcaMO ako €
pa3paboTeH M NpunoxeH noapobeH opmaneH nnaH 3a NPecTpykTypupaHe UMM PbKOBOACTBOTO €
0065BMIIO OCHOBHUTE MOMEHTW Ha MaHa 3a NPecTPyKTypupaHe npea Tesun, komTto 6uxa 6unu sacerHanu.
MpoBu3nn 3a 6bOeLm 3arybm oT AeHOCTTa He ce Npu3Haear.

Cymarta, KoATO ce npusHaBa KaTo NPOBU3Us, ce M3YMcnsBa Ha 6asa Hail-HagexgHaTa oueHka Ha
pasxoauTe, HeobxoOuMK 3a ypexaaHe Ha CeralHo 3agbimKeHe KbM Kpasi Ha OTYETHUSA Nepuom, KaTto
ce B3emarT B NpeaBui PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU CbC CerawHoTo 3aabimkeHune. KoraTto
cbllecTByBaT peauvua nogobHW 3agbiPKeHWs, BeposiTHaTa HeoGXOAMMOCT OT M3XOAdAll, MOTOK 3a
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noracsiBaHe Ha 3agb/HKEHMETO ce onpegernsi, KaTo Ce OTYETE rpynaTa Ha 3agblihKeHusITa KaTo Lsano.
MpoBuU3NNTE Ce AMCKOHTUPAT, KOoraTo edeKkTbT OT BPEMEBUTE Pa3NMKM B CTOMHOCTTA Ha napuTe e
3HaYUTENEH.

Ob6e3suweTenns ot TpeTn J1nba BbB Bpb3Ka C AaAeHO 3aablikKeHune, 3a KOuto ﬂ,p)/)KeCTBOTO € CUrypHa,
Yye Lie nojiyyun, ce npnu3HaBaTt KaTto OTAEJIEH aKTUB. To3un akTMB MOXe U fa He HagBulaBa CTOMHOCTTa
Ha CbOTBETHaTa NpoBU3NA.

MpoBu3unUTe ce NpepasrnexanaTt KbM Kpasi Ha BCEKWU OTYETEH nepuop 1 CTOMHOCTTa UM ce Kopurupa, 3a
ha ce oTpasu Hail-gobpaTa NpMbnusuTenHa oLeHka.

B cny4yaunTe, B KOUTO Ce CHUTa, Ye € MaJikoO BeEpPOATHO Aa Bb3HUKHE M3X0AAL, NOTOK HA MKOHOMWYECKU
pecypcu B pe3yntaTt Ha TeKyLllo 3aablpKeHne, nacmuB He ce npmnsHaea. YcnoBHUTE Nacueu crnegsa aa
ce oueHsiBaT nocnenBallo No No-BMcokata CTOMHOCT MeXxay onncaHaTta no-rope cpaBHMMa npoBun3ns
M MbpBOHaA4YallHO Npmn3HaTtaTta CyMa, HaMalneHa C HaTpynaHaTta aMopTuU3auuna.

BepOFlTHVI BXoaALWM noToun Ha MKOHOMUYECKHM NMOoJ3n, KOUTO BCE OLLe HEe OTroBapAT Ha KpUutepumnTte 3a
npmn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU aKTBU.

4.15.HecurypHOCT Ha c4eTOBOAHUTE NPUBNNIUTENHU OLIEHKM

I'IpM N3roTBAHETO Ha d)I/IHaHCOBVIFI OTHET PBbKOBOACTBOTO MNpaBn peguua npennosioxXeHus, oueHKn n
AonyckaHmnA OTHOCHO Npun3HaBaHEeTO U OUEeHABAHETO Ha akTuBW, nacuBu, Nnpuxoagn n pasxogn.

HencteutenHute pe3yntatn Morat pAga ce pa3numyaBaTrt OT npeanosyiokeHunAta, OuUeHKUTe «u
AonyckaHnATa Ha PbKOBOACTBOTO U B pedKy cCriydam CbOTBETCTBAT HaMbJIHO HaA npeaBapUTesiHO
OoUeHeHUTe pe3ynTaTu.

NHdopmMaumns OTHOCHO CbLUECTBEHUTE NPEeanonioKeHUs, OLEHKN U OOMYCKaHWUs, KOUTO OKasBaT HaWi-
3HaUYUTESTHO BNMSIHWE BbpPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTVBW, NacuBM, MPUXOan U pa3xoam e
npepctaBeHa no-gony.

4.15.1.0npepensiHe HAa OYaKBaHU KpeauUTHM 3arybu, cumtaHo ot 01.01.2022

Ha Bcsika oTyeTHa OaTa OpY)XeCTBOTO OLEHsIBa W OMpedensl OovakBaHUTE KpeauTHW 3arybu Ha
TbpProBCKMTE W [OpYyrn B3emMaHusi KaTo ce B3emMa NpeaBua Uusnata pasymMHa M aprymeHTvMpaHa
nHdopMaUKMs, BKIIOYUTENHO M 3a Obaewm nepuoaun. lMpu oueHKaTa cu OpPYKEeCTBOTO OT4uTa
npomsiHata B pucKka OT HACTbMBaHe Ha HEU3MbIIHEHME MpPe3 O4YaKBaHUS CPOK Ha (PMHAHCOBUS
WHCTPYMEHT U ce Basupa B 3HAYMTENHa CTerneH Ha NporHoaun, NpubnmManTenHa oueHka 1 npeLleHka 3a
MaKPOVKOHOMMUYECKUTE YCMOBUSl, MKOHOMWUYECKUSI CEKTOP U reorpaddCkus perymoH, oT 3HadyeHue 3a
BCEKM KOHTpareHT, B [AOMbIIHEHWE KbM MWHAM OMUT W cneuuduyHKu, onepaTtuBHU U OpYyrU
VHAMBMAOYAIHN XapaKTePUCTUKN.

4.15.2.CnpaBeanuBa CTOMHOCT Ha MHBECTULIMOHHUTE UMOTH

PbKoBOACTBOTO Moriara ycunusi 3a OLeHsiBaHe Ha crnpaBeAsnvBata CTOMHOCT Ha WHBECTULMOHHUTE
umoTun. CbrrnacHo 3akoHa 3a gpy)kecTBaTa CbC cneumanHa UHBECTULMOHHA Lien npeav npugobreaHe
Ha MMOT U KbM Kpasi Ha Bcsika (PMHaHCOBa ronHa UHBECTULIMOHHUTE UMOTHU Ce OLIeHSIBaT OT eKcnepTu
Cc kBanudukauma B Tasn obnact. OueHKUTe ce NPeacTaBAT BbB (PMHAHCOBUTE OTYETU CbINacHO
M3NCKBaHMATA Ha CYETOBOAHOTO 3akoHoaaTencTBo. [lpuxoauTe M pasxoouTe OT OLEeHKata Ha
cnpaBeanuBaTa CTOMHOCT Ha UHBECTULIMOHHUTE UMOTHU Ce Npu3HaBa BbB BCeobxBaTHNUS Ooxon,.

5. MHBECTULUMOHHU UMOTU
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Kbm 30.06.2023 r. gpy>keCcTBOTO NpuTexasa MHBECTULIMOHHN UMOTU, NPpeACcTaBNABaLLN 3eMU U Crpaan
Ha ctonHocT 24 200 xun. nB.. (2022 r.: 24 181 xun. nB..)

‘000 nB..
BanaHcoBa cToMHOCT KbM 1 siHyapu 2023 r. 24181
Hoeonpnaobutn akTuBm Ypes nokynka 19

MpoganeHn akTuen

I'Ipeou,eHKa Ha akTnBun

HeTHa nevan6a ot npoMAHa Ha cnpaseannBaTta CTOWHOCT

BanaHcoBa ctonHocT KbM 30 toHM 2023 r. 24 200

Kbm 30.06.2023 r. 6anaHcoBaTa CTOMHOCT Ha WMHBECTULIMOHHUTE UMOTU, KOUTO cCa 3anoXeHu KaTo
obesneveHne no 3aemun Bb3nun3a Ha 24 200 xun. n.. (2022 r.:24 181 xun. n..).
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6. ®duUHaHCOBU aKTUBU

6.1. MHBecTMLUMM B AbLLEPHU NPeaNnpPUATUA

Kbm 30.06.2023 rognHa nma HanpaBeHa MHBECTULMS B ObLUEPHO Npeanpuatne B pasmep Ha 6 223
xun. ne. (2022: 0 xun.ne..).

30.06.2023 31.12.2022

Xun. nB. XWn. ne.
MHBecTnumna gbLiepHo npeanpustmie 6 223 -
TbproBcku n gapyru MHaHCOBU B3eMaHUA 6 223 -

7. Tbproscku u apyru B3eMaHus
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Tbproecku B3eMaHusl, bpyTHa cyma npean obesueHka

OuakBaHu KpeauTHu 3aryom mn 3arybm ot obesueHka Ha TbpProBCKU
B3eMaHus

Tbproscku B3eMaHus
JocTtaBumum No aBaHcu
[daHbum 3a Bb3CTaHOBABaHe
Opyru B3emaHus

CnyxebHu aBaHcu

TbproBcku n gapyru oMHaHCOBU B3eMaHUA

8. [Mapwu 1 napn4HM eKBUBaNeHTU

I'IapMTe N NapnvyHUTE eKBMBAareHTn BKN4YBaT CneaHnTe enemMeHTu:

MapuyHn cpeacTBa B 6GaHkM 1 B Gpon B:

- 6bnrapckn nesa

BpyTHa CTOMHOCT Ha Napy U NapU4HU eKBUBanNeHTu
OvakBaHu KpeguTHU 3arybu n 3arybu ot obe3ueHka
Mapu n napu4HU eKBUBanNeHTH

OpyxecTBOTO HaMa B6noKMpaHu Napy U NapuyHU eKBMBaNEHTU.

22
30.06.2023 31.12.2022
XWUn. nse. XWn. nB.
- 19
- 19
847 286
1 1
848 306
30.06.2023 31.12.2022
XWn. ne. Xun. nse.
33 42
33 42
33 42

,D,py)KeCTBOTO € 3aeinno o4akBaHU KpeanTHU 3ary6M B pasMep Ha 5 xun. nB. BbB Bpb3Ka C napu u
napun4yHn eKkBUBarneHTu. OuvakBaHaTe KpeaunTHU 3ary6w Cca npumu3HaTtu BCneacrtBne Ha pucka, Ha KONTO

,D,py)KeCTBOTO € N3JT0XEHO KbM (*)VIHaHCOBI/ITe MHCTUTYLUNN.

9. OcHoBeH KanuTan
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Kbm 30.06.2023 r. ocHOBHMAT kanuTan Ha [pyxecTtBoTo € B pa3mep Ha 1 810 000 nesa (1 810 000

neea kbMm 31.12.2022 r.), pasnpegeneH B 1809 740 6p. oBMKHOBEHHM akuMM C HOMWMHanN 1 nB.
KanutanbT e n3usino BHeceH.

Kbm 30.06.2023 r. ocHoBHUAT akumoHep K1 MHOYCTPUAIEH MAPK* EOO/L nputexaea 90,05 % ot
Kanutana.

10. Pe3epBu OT eMMUCUA Ha aKuumn

Hama pe3epBn OT eMncna akuunn.

30.06.2023 31.12.2022
(xun. nB.) (xun. nB.)
MpemniiHM pesepsBn OT eMUCKS Ha akuum 2 2
PesepB - -
11. 3aemun

[pyxecTBOTO OTYMTa 3aemMuTe Cu No amopTu3npaHa cTtomHocT. MHopmauusTa 3a Tax moxe ga 6bae
cucTemaTusmpaHa no CnegHvs HaumH:

HeTekywiu

®uHaHCcoBM NacyBW, OTYNTAHM NO aMOPTU3MPaHa CTONHOCT:

30.06.2023 31.12.2022
(xun. nB..) (xvn. nB.)
BankoBu 3aemu 15 697 15757
Ob6nurauMoHHu 3aemu 20 000 20 000
Nuxewn no 6aHkoBU 3aemu
HeTekywu 3aemu 35697 35757

banaHcoBaTta CTOMHOCT Ha 3aemMuTe ce npuema 3a pasymHa ﬂpVI6J'II/|3MTeﬂHa OUeHKa Ha
cnpaseanmBata M CTOWHOCT.

Tekywm



dopykom PoHg Nmotn ALCUL]
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30 KOHm 2023 r.

®durHaHCOBW NacmBK, OTYUTAHU NO aMOpPTU3MpPaHa CTONHOCT:

BaHkoBu 3aemun
JlnxBm no 6GaHkoBU 3aemu
TeKywwiu 3aemun

O6wo 6anaHcoBa CTOMHOCT Ha NONy4YeHU 3aeMu

24
30.06.2023 31.12.2022
(xun. nB.) (xun. nB.)
1249 1 569
1249 1569
16 946 17 326

Kbm 30.06.2023 r. [IpyXecTBOTO e KpeguTonosnyvartes no cnegHUTe 3aemu:

1. baHkoB kpeauT

Hama Ha cknro4deaHe: 19.04.2019 .

Pa3mep Ha kpeduma: 7 300 xun. ne.

Ycnoeusi Ha o2o80pa: NOKynka Ha HeABVKUMU UMOTK

Cpok Ha noeacsieaHe: 19.04.2031 r.

2. baHkoB kpeauT

Hama Ha cknroysaHe: 25.11.2019r.

Pa3mep Ha kpeduma: 9 000 xun. ne.

Ycnoeusi Ha do2oeopa: NoKynka Ha HeaBWXMMMU UMOTHU

Cpok Ha nozacsieaHe: 25.11.2031 r.

3. baHkoB kpeguT

Hama Ha cknrodeaHe: 17.12.2020 r.

Pa3mep Ha kpeduma: 4 920 xwun. n..

Ycnoeusi Ha o2oe0pa: NoKynka Ha HeABVXUMU UMOTK

Cpok Ha noeacsieaHe: 17.12.2032 r.

4. ObnurayuoHeH 3aem
Hdama Ha cknro4veare: 29.03.2021r.

Pa3mep Ha kpeduma: 20 000 xun. J1B
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Ycnoeus Ha 6oaoeopa: NOKynKa Ha HeABWXNMU UMOTU U NHBECTULIMOHHU NMPOEKTU

CpokK Ha nozacsieaHe: OEBET rognHU

12. TbproBCcku N Apyru 3agbrmkeHUs, pas3fUyHu OT 3aeMun

TeKyLlJ,VITe 3adblDKeHud, OTpa3eHn B OT4HEeTa 3a (bVIHaHCOBOTO CbCTOAHME, BKITHOYBAT:

30.06.2023 31.12.2022

‘000 ns. ‘000 n..
Tekywm:
3agbmKeHns No aBaHCK M rapaHUMOHHM A4eno3nTun 1690 1491
Tbproecku 3aabimKeHNs KbM JOCTaBYMLM 437 1
3acTpaxoBku - -
Apyrw 202 224
TeKyLUM TBProBCKU U APYrn 3aabIDKeHUs 2 329 1716

HeTtHata 6anaHcoBa CTOMHOCT Ha TeKyluTe 3adbiDKeHWs ce nmpuema 3a pasymHa npubnusuntenHa
OueHKa Ha cnpasegnueaTa M CTOMHOCT.

13. Mpuxoaun ot npogaxobu n gpyru npuxoamu

anIXO/J,I/ITe oT I'IpOD,a)K6l/I Ha ,D,py)KeCTBOTO moraT ga 6baat aHanm3npaHu, Kakto cnepBa:

30.06.2023  31.12.2022

‘000 n.. ‘000 nB..
Mpuxoam ot Haemun 995 1994
Opyrn npuxogu 80 1211

Mpuxoau ot npoaaxom n apyru npuxoam 1075 3 205
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14. Opyrm npuxoam
30.06.2023 31.12.2022
‘000 ns. ‘000 ns.
MNpomsHa B cnpasBeanveaTa CTOMHOCT HA WHBECTMLMOHHM - -
NMOTH, HETO
HeycTonka - 655
- 655
15. Pa3xoam 3a BLHLUHK yenyru
. 30.06.2023 31.12.2022
Pa3xoguTe 3a BbHLUHW YCIyrn BKIHOYBAT:
‘000 nB.. ‘000 nB..
CueToBoagHO obcnyxBaHe (3) (6)
OpauTopcKM ycnyrv no 3akoH (7) (18)
NoauwHa Takca KOH - -
Takca BOb,LleHTpaneH genosutap (11) (22)
Opyrun pasxoau (64) (242)
(85) (288)
16. Pa3xogm 3a nepcoHana
Pa3xoguTe 3a Bb3HarpaxgeHus Ha nepcoHana BKIoYBarT:
31.03.2023 31.12.2022
‘000 nB.. ‘000 nB..
Pasxogu 3a 3annatu (46) (81)
Pasxogu 3a coumanHu ocurypoBKku (9) (18)
(595) (99)
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17. ®duHaHCOBM NpuUxoaMn U pasxoam

duHaHcoBUTE pasxoaum 3a NpeacTaBeHUTe OTYETHW nepuoau morat ga 6baat aHanuaupaHu, KakTo
cnepsa:

30.06.2023 31.12.2022

‘000 ns. ‘000 nB..

Pa3xogu 3a nuxeun no 6aHKOBM KpeauTu (541) (1 449)
Opyru omHaHcoBK pasxoam - -
®PunHaHCOBM pa3xoam (541) (1 449)

18. OJoxop/ (3ary6a) Ha akums

OcHoBHUMAT goxoa/ (3aryba) Ha akums € u34ncrneH, KaTto 3a YUCnuTen e 3non3saHa HeTHaTa nevyanba/
(3aryba), nognexatila Ha pasnpegeneHve mexay akunmoHepute Ha [pyxecTBoTo.

Kbem 31.12.2022 r. pyxecTBOTO € peanuampano nevanba 3a egHa akums B pasmep Ha 0.70 nB.

Kbm 30.06.2023 r. [Ipy>xecTBOTO € peanuamparno nevanba 3a egHa akuus B pasmep Ha 0.189 nB.

19. Coenkm cbc CBbp3aHu nNuua

Cebp3aHuTe nuua, ¢ kouto [OpyxectBoto e 6uno ctpaHa no caenku kbM 30.06.2023 r. BknoyBat
COBCTBEHMUUTE 1 KIMOYOBUS YNPABMEHCKN NepCoHar.

Ako He e N3PUYHO YNOMEeHaToO, TpaH3aKumMnTe CbC CBbp3aHn Nnnmua He Ca n3BbpLUuBaHK Npu cneuynarnHu
ycnosuA.

Bb3HarpaxxgeHusTa, usnnaTeHu Ha cbBeTa Ha ampektopute kbm 31.03.2023 1., ca B paamep Ha 22 xun.
nB. (2022 r.:39 xun. n..).

20. YcnoBHM aKTUBU U YCITIOBHU NacuBuU

I'Ipe3 npencraBeHUTe nepmnoan HAMa npegaseHn rapaHumMoHHN U NpaBHU NCKOBE KbM ﬂ,py)KeCTBOTO n
He Ca Bb3HUKHAIIN YCI10BHUN aKTUBU N NaCuBU 3a ,D,py)KeCTBOTO.

I'Ipe3 nepmuoaa He Ca nNpusHaTu yCrnoBHU akTUBU U NacCuUBU.

CwbrnacHo 3akoHa 3a gpy)ecTBaTa CbC creyunanHa niBectuumnonHa uen Yn. 10. (1) (Qon., OB, 6p. 107
oT 2004 r.) OpyxecTBOTO CbC creuuanHa MHBECTULMOHHA Uen pasnpefens kato AMBUAEHT He no-
mManko oT 90 Ha cTo oT nevan6ara 3a pyHaHcoBaTa roanHa, onpedenexHa no pega Ha an. 3 Ha 4n.10 u
npu cnasBaHe Ha U3MUCKBaHUSATA Ha Yn. 247a oT TbProBCKMS 3aKOH.

Kbm 30.06.2023 r. 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE 3aNoXeHn kKato obeanevyeHne no 4oroBopu 3a
©aHKOBM MHBECTULIMOHHU KpeauTu e B paamep Ha 24 200 xun. n..

21. C1u0uTHA cnepn Kpasi HA OTYETHUA Nepuon

He ca Bb3HUKHaNM Kopurnpawim CbOUTUS UMK 3HAYUTENHU HeKopurnpaiiun cbouTUSA Mexay aatarta Ha
(*)VIHaHCOBI/IFI OTHET U gaTaTta Ha op,o6peH|/|eTo My 3a ny6n|/||<yBaHe.
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